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TO THE RIGHT HONOURABLE,

nTHOMAS

EARL OF
SOUTH-HAMPTON,

Lord High Treafurer of England, Lord
Warden of the New Foreft, Knight
of the moft Noble Order of the Gar-
ter, and one of His Majefty’s moft
. Honourable Privy Council.

, My Lozb,
I —to
i lordfhip as its proper patron, to whom,
by virtue of your great truft (the great-
eft, doubtlefs, in this kingdom) the ma-
nagement of his majefty’s treafure, and
Aimprovement of his revenve, are moft -
’_‘,??feculiarly committed.
The title of it (ExgrLaND’s TREA-
SURE BY ForEIGN TRADE) alone be-
eaks your notice, the argument (being
. of fo publica nature) may invite your pe-
- wufal; but the trad icfelf will, I hope, de-~
a2z
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DEDICATION. 1

ferve your lordfhip’s prote&ion. It was
left me in the nature of alegacy by my fa-
ther, for whofe fake I cannot but value it
as one of my beft moveables, and as fuch
I dedicate it to your lordfhip.
He was in his time famous amongft |
merchants, and well known to moft men |
of bufinefs, for his general experience in |
affairs, and notable infight into trade ;
neither was he lefs obferved for his inte-
grity to his prince, and zeal to the com-
mon-wealth : the ferious difcourfes of fuch
men are commonly not unprofitable.
To your lordfhip’s judgment T fubmit |-
this treatife, and my prefumpdon hicicin B
to your pardon. B

My Lowr 5,
Your moft faithful and
@Bedient fervant,

: ’Jo'HNMUN.
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ENGLAND's TREASURE
BY
FOREIGN TRADE. .
O R

THE BALLANCE OF OUR FOREIGN TRADE 18
TH!E RULE OF OUR TREASURE,

Y Son, in a former difcourfe I have endea-
voured after my manner briefly to teach -
thee two things: the firft is piety, how to fear
God aright, according to his works and word :
the fecond is policy, how to love and ferve thy
country, by inftruting thee in the duties and
roceedings of fundry vocations, which either -
rder, or elfe aét the affairs of the common-
vealth : in which as fome things do efpecially
end to preferve, and others are more apt to en-
arge the fame : foam I now to {fpeak of money,
rhich doth indifferently ferve to both thofe hap-.
y ends. Wherein I will obferve this order, firft,
o (hew the general means whereby a kingdom"
pay be enriched ; and then proceed to thofe par-
cular courfes by which princes are accuftomed
be fupplyed with treafure. But firft of all T-
ill fay fomething of the merchant, becaufe he
uft be a principal agent in this great bufinefs.
A
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2 ENGLAND’s TREASURE

Guar. L

The Qualities which are‘reqm'red in a perfect
merchant of foreign trade.

THe love and fervice of our.country confi-
fteth not fo much in the knowledge of
" thofe duties which aretobe performed by others,
as in the skilful practice of that which is done by
ourfelves ; and therefore (my fon) it is now fit
that I fay fomething of the merchant, which I
hope in due time fhall be thy
ﬁ:b‘ltc‘fo"ir‘z;";“l:‘;:';s vocation: yetherein are my
to be done by others thoughts free, from all ambi-
i:e::":"gfi:fe&;mf:  tion, although I rank thee in
be ignorant in the du- place of fo high eftimation;
:;:;;_’f our 0WR ¥oea- g the 'merchant is worthily
called the fleward of the king:
dom’s fRock, by way of commerce with other na-
ions; a work of no lefs reputation than trufy
which ought tobe performed with great skill and
confcience, that fo the private gain may ever ac!
company the public good.And becaufe the noble
nefs of this profeffion may the better fir up thy
defires and endeavours to obtain thofe abilities
which may effet it worthily, I will briefly fel
down the excellent qualities which are requise!
ina perfeft merchant. :
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sy FOREIGN TRADE. g

1. He ought to bea good penman, a good a-
rithmetician, and a good accomptant, by that
noble order of debtor and creditor, which is u-
fed only amongft merchants ; alfo to be expert
in the order and form of charter-parties, bills of
lading, invoyces, contrats, bills of exchange, and
policies of enfurance.

2. He ought to know the meafures, weights,
and monies of all foreign countries, efpecially
where we have trade, and the monies not only
by their {everal denominations, but alfo by their
intrinfic values in weight and finenefs, compared
with the ftandard of thiskingdom, without which
he cannot well direct his affairs. :

3. He ought to know the cuftoms, tolls, tax-
es, impofitions, condués and other charges upon
all manner of merchandize exported or imported
to and from the faid foreign countries.

4. He ought to know in what feveral commo-
dities each country abounds, and what be the
wares which they want,and how and from whence
they are furnifhed with the fame.

\

5. He ought to underftand, and to be a dili- '

gent obferver of the rates of exchanges by bills,
from one flate to another, wheteby he may the
better direét his affairs, and remit over and re-
ceive home his monies' to the moft advantage
poffible.

6. Heought to know what goods are prohibi- :

A2
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4 ENGLAND's TREASURE

ted tobeexported orimported in the faid foreign
countries, left otherwile he {hould incur great
danger and lofs in the ordering of his affairs.

7. He ought to know upon what rates and
conditions to freight his fhips, and enfure his ad-
wventures from one country to another, and to
be well acquainted with the laws, orders, and
cuftoms of the Enfurance-Office both here and
beyond the feas, in the many accidents which
‘may happen upon the damage or lofs of {hips
or goods, or both thefe.

8. He ought to have knowledge in the good-
nefs and in the prices of all the feveral materials
which are required for the building and repair-
ing of thips, and the divers workmanfhips of the
fame, asalfo for the mafts, tackling, cordage,
ordnance, viGuals, munition and provifions of
many kinds; together with the ordinary wages
of commanders, officers and mariners, all which
concern the merchant as he is an owner of fhips.

9. He ought (by the divers occafions which
happen fometimein thebuying and felling of one
. commodity and fometimes in another ) to have
indifferent if not perfect knowledge in all man-
ner of merchandize or wares, which is to be as
it were 2 man of all occupations and trades.

10. He ought by his voyaging on the feas to
become {kilful in the art of navigation.

- 11.. He ought as he is a traveller, and fome-
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5 FOREIGN TRADE
timesabidingin foreign countries, to attain to the
fpeaking of divers languages; and to be 2 diligent
obferver of the ordinary revenues and expences
of foreign princes, together with their ftrength
both by fea and land, their laws, cuftoms, poli-
cies, manners, religions, arts, and the like; to be
able to give account thereof in all occafions for
the géod of his country.

12. Laftly, although there be no neceffity thae
fuch a merchant fhould be a great {cholar; yet
is it(at leaftyrequired, that in his youth he learn
the Latin tongue, which will the better enable
him in all the reft of his endeavours,

Thus have I briefly thewed thee a pattern for
thydiligence, the merchant in hisqualities; which
in truth are fuch and fo many, that T find no o- "
ther profeffion which leadeth into more world-
¥ knowledge, And it cannot be denied but that
heir fufficiency doth appear likewife in the ex~
cllent government of ftate at Venice, Luca, Ge-
0a,Florence,the Low Countries, and divers o-
her places of Chriftendom. And in thofe fiates
Ifo where they are leaft efteemed, yet is their
iill and knowledge often ufed by thofe who fie
n the higheft places of authority : it is therefore
n act beyond rafhnefs in fome, who do difen-
ble their counfel and Jjudgment (even in books
rinted Ymaking them uncapable of thofe ways
nd means which do either enrich or empoverifh

; Aot
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6 ENGLANDS TREASURE
2 common-wealth, when in truth this is only ef-
feted by the myftery of their trade, as I fhall
plainly fhew in that which followeth. It is true
indeed that many merchants here in England
finding lefs encouragementgiven to their profef-
fion than in other countries, and fecing them-
felves not fo well efteemed as their noble yoca-
tion requireth, and according to the great con-
fequence of the fame, do not therefore labour to
attain unto the excellency of their profeffion,
neither is it pracifed by the nobility of this king-
dom asitis in other ftates from the father tothe
fon throughout their generations, to the great
encreafe of their wealth, and maintenance of
b their names and families : where-
hg}f;f asdoro. as the memory of our richeft mer-
fitinaninduflri-- chants is fuddenly extinguifhed ;
:"sglrfz; ‘}‘:;‘:;“ the fon being left rich, fcorneth
tance which - the profeffion-of his father, con-
z:gffffsfmc. ceiving more honour tobe a gen-
tleman (although but in name)
to confume his effate in dark ignorance: and
excefs, than to follow the (teps of his father as
an induftrious merchant to maintainand advance
his fortunes. But now leaving the merchant’s
praife; we will cometo his practice, or atleaft to
fo much thereof as concerns the bringing of
teeafure into the kingdom. 57 ¢
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s FOREIGNTRADE. =

Cuavr Il

Zle means to enrich this kingdom, and to encreafe
our treafure.

AL THO UG H akingdom may be enriched by.
gifts received, or by purchafe taken from
fome other nations, yet thefe are things uncer-
tain and of fmall confideration when they hap-
pen.. The ordinary means therefore to encreafe
our wealth and treafure is by foreign trade,
wherein we muft ever obferve this Forcign trade is
rulestofell more to ftrangers yearly the Jileofiou
than we confume of theirs in value, " "
For fuppofe that when this kingdom is plenti-
fully ferved with the cloath, lead, tin, iron, fith
and other native commodities, we do yearly ex-
port the overplus to foreign countries to the
value of twenty two hundred thoufand pounds;
by which means we are enabled beyond the feas
to buy and bring in foreign wares for our ufe
and confumptions, to the value jof twenty hun-
red thoufand pounds; by this order duly kept
in our trading, we may reftaffured that the king-
om fhall be entiched yearly two Kandred thoy-
and pounds, which muft be brought to usin fo
uch treafure; becanfe that part of our ftock
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g ENGLANDs TREASURE

which is not returned to us in wares muft necef-
farily be brought home in treafure.
For in this cafe it cometh to pafs in the ftock
of a kingdom, as in the eftate of a private man;
who is fuppofed to have one thoufand pounds
yearly revenue and two thoufand pounds of rea-
dy money in his cheft: if fuch a man through
excefs fhall fpend one thoufand five hundred
pounds per annum, all his ready money will be
gone in four years; and in thelike time hisfaid
money will be doubled if he takea frugal courfe
to fpend but five hundred pounds per annum ;
which rule never faileth likewife in the common
wealth, but in fome cafes (of no great moment)
which I will hereafter declare, when I fhall fhew
by whom and in what manner this ballance of
- the kingdom’s account ought to be drawn up
‘yearly, or fo often as it fhall pleafe the ftate to
difcover how much we gain or lofe by trade
with foreign nations. But firft I will fay fome-
thing concerning thofe ways and means which
will encreafe our exportations and diminifh our
importations of wares ; which being done, I will
then fet down fome other arguments both af-
firmative and negative to firengthen that which
is here declared, and.thereby to fhew that all the
other means which are commonly fuppofed to
 enrich the kingdom with treafure are altogether
infufficient and meer fallacies.
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1 FOREIGN TRADE, o

Cuael IIL

The particular ways and means to encreafe the
exportation of our commsdities, and tovde.
creafe our confumption of foreign wares.

T H & revenue or flock of a kingdom by
which it is provided of foreign wares is
ither natural or artificial. The natural wealth
s fo much only as can be fpared from our own
ife and neceffities to be exported unto firan-
ers.. The artificial confifts in our manufactures
nd induftrious trading with foreign commodi-
ies, concerning which I will fet down fuch par-
iculars as may ferve for the caufe we have in
and. Tepty
| 1. Firft, although this realm be already ex-
ceding rich by nature, yet might it be much en-

nds, but hereby to fi upply our felves and pre-
1t the importations of hemp, flax, cordage,
bacco, and divers other things which now we
tch from ftrangers to our great impoverifhing.
2. We may likewife diminih our importati-
5 if we would foberly refrain from exceffive
ufumption of foreign wares in our diet and
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10, ENGLANDs TREASURE
rayment, with fuch often change of fathions as
is ufed, fo much the more to encreafe the wafte
and charge; which vices at this prefent are more
notorious amongft us than in former ages. Yet,
might they eafily be amended by enforcing the
obfervation of fuch good laws as are frictly
pradifed in other countries againit the faid ex-
ceffes ; where likewife by commanding their own
manufactures to be ufed, they prevent the com-
ing in of others, without prohibition, or offence
to ftrangers in their mutual commerce.

3. In our exportations we muft not only re-
gard our own fuperfiuities, but alfo we muft
confider our neighbours neceffities, that fo up-
on the wares which they cannot want, nor yet
be furnifhed thereofelfewhere, we may (befides
the vent of the materials) gain fo much of the
manufadture as we can, and alfo endeavour to
{ell them dear, fo far forth as the high price caulg
not a lefs vent in the quantity. But the fuper
fluity of our commodities which {trangers uf
and may alfo have the fame from other nations,
or may abateitheir vent by the ufe of fome fucl
like wares from other places, and with little in
convenience; we muft in this cafe flrive to f
as cheap as poffible we can, rather than to lof
the utterance of fuch wares. For we have foun
of late years by good experience, that being 2bl
to fell our cloth cheap in Turkey, we hav¢
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5y FOREIGN TRADE, i
greatly encreafed the vent thereof, and the Ve-
netians have Ioft as much in the utterance of
theirs in_ thofe countries; becaufe it is dearer,
And on the other fide a few years paft, when by
the exceflive price of wools our cloath was ex-
ceeding dear, we loft at the leaft half our cloth-
ing for foreign parts, which fince is no other-
wife(wellueer)recovex:ed againthan e
by the great fall of price for wools fome occafions
and cloath. We find that twenty :;Zgai:r?\::{lé
five in the hundred lefs in the PriC€ men by their
f thefe and fome other wares, to I’:avf‘;f’"“ Bk
the lofs of private mens revenues,
may raife above fifty upon the hundred in the
quantity vented to the benefit of the public. For
when cloath is dear, other nations do prefently

raftife clothing, and we know they want nej-
her art nor materials to this performance. But,

loyment, and fo in time obtain our dear price
gain, then do they alfo ufe their former reme-
¥. So that by thefe alterations we learn, that
tis in vain to exped a greater revenue of our
wares than their condition. will afford, but ra-
her it concerns us to apply our endeavours to
he times with care and diligence to help our
elves the beft we may, by making our cloth and
ther manufactures without deceit, which will
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2 ENGLANDs TREASURE
4. The value of our exportations likewife may
e much advanced when we perform it our felves
in our own fhips, for then we get only not the
price of out wares as they are worth here, but
alfo the merchants gains, the charges of enfu-
rance, and fraight to carry them beyond the feas.
As for example, if the Italian merchants fhould
come hither in their own thipping to fetch our
corn,our red herrings or thelike, in this cafe the
kingdom fhould have ordinarily but 25 s. fora
quarter of wheat, and 20s. fora barrel of red
herrings,whereasifwe carrythefe wares ourfelves
into Italy upon the faid rates, it is likely that
we fhall obtain fifty fhillings for the firft, and
forty fhillings for the laft, svhich is a great dif-
ferencein the utterance or ventof the kingdom’s
fock.  And althoughit is true that the com
merce ought to be free to firangers to bring in
and carry out at their pleafure, yet neverthelefs
in many places the exportation of vituals and
munition are either prohibited, or at leaft limi-
ted to be done only by the people and (hipping
of thofe places where they abound. ]
5. The frugal expending likewife of our oWy
natural wealth might advance much yearly tobe
exported unto ftrangers; and if in our rayment
we will be prodigal, yet let this be done with
our own materials and manufatures, as cloth
lace, imbroderies, cutworks and the like, whert
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3y FOREIGN TRADE. 13
the excefs of the rich may be the employment
of the poor; whofe labours notwithftanding of
this kind, would be mare profitable for thecom-
mon wealth, if they were done to the ufe of
ftrangers.

6. The fithing in his majefty’s feas of Eng-
land, Scotland and Ireland is our natural wealth,
nd would coft nothing but labour, which ‘the

utch beftow willingly, and thereby draw year-
y a very ‘great profit to: themfelves by ferving
any places of Chriftendom with our fith, for
which they return and fupply their wants both
f foreign wares and money, befides the multi-
ude of mariners anid thipping, which hereby are
aintain’d, whereof a long difcourfe might be
ade to (hew the particular manage of this im-
ortant bufinefs. Our fithing plantation likewife
n New-England, Virginia, Groenland, the Sum-
er Iflands and the New-foundland, are of the
ike nature, affording much wealth and _employ-
ents to maintain a great number of poor, and
o encreafe our decaying trade.

7. A flaple or magazine for fo- How fome
eign corn, indico, fpices, raw-filks, {,‘:;:’;’,:X:
otton wool or any other commo- Tich.
ity whatfoever, | to be imported will encreafe
ipping, trade, treafure, and the king’s cuftoms,
y exportmg them again where need fhall re-
uire, which courfe of trading hath been the

B
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14 ENGLANDs TREASURE
chief means to raife Venice, Genoa, the Loy
Countries, with fome others ; and for fuch
purpofe England ftands moft commodioufly
wanting nothing to this performance but ouf
‘own diligence and endeavour.
8. Alfo we ought to efteem and cherifh thof!
trades which we have in remote or far cour
tries, for befides the encreafe of fhipping and ma/
riners thereby, the wares alfo fent thither an{
receiv’d from thence are far more profitable un
to the kingdom than'by our trades near at hand.
as for exampte; fuppofe pepper tobe worth her
two fhillings the pound conftantly, if then itk
brought from the Dutch-at Amfterdam, the mey
chant may give there twenty pence the pount
and gain well by the bargain ; but if he fetch th
pepper from the Eaft-Indies, he muft not givg
e ab9ve. three pence the potind at t
the Eaft Indies MOfky which is a mighty advantag
isourmollpro not only in that part which fervel
its proportion for our own ufe, but alfo for thi
bothion ot great quantity which (from hend
we tranfport yearly unto divers¢

ther nations to be fold at a higher price: wher
by it is plain, that we make a far greater fto
S i by gainupon thefe Indian commo
by the Indian ties, than thofe nations do wher
waresthanthe. they grow, and to whom they pit

Indians them- 2 = :
felves, - perly appertain, being the natu
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sy FOREIGN TRADE, 15
vealth of their countries. But for the better
underftanding of this particular, we muft ever
iftinguifh between the gain of the kingdom,
nd the profit of the merchant;for .«

“olthough the kingdom payeth no {,‘,ﬁ.‘,ﬁ;ﬂfé’
ore for this pepper than is before kingdom’s
gain and’ the
uppofed, nor for any other com- merchant’s
“modity bought ' in foreign parts Profit.
“more than the ftranger receiveth from us for
the fame, yet the merchant payeth not only that
price, but alfo the fraight, enfurance, cuftoms
“and other charges which are excéeding great in
‘thefe long voyages ; but yetall thefe in the king-
lonr’s accompt are but commutations' among
‘our felves, and ne privation of the kingdom’s
Htock, which being duly confider’d, together with
he fupport alfe of our other trades in our beft’
‘hipping to Italy,France, Turkey,the Eaft coun-
fries and other places, by tranfporting and vent-
ing the wares which we bring yearly from the
‘EaftIndies; it may well ftir up our utmoft en-
‘deavours to maintain and enlarge this great and
‘oble bufinefs, fo much importing the public
ealth, ftrength, and happinefs. Neither is there
(s honour and judgment by growing rich (in
is manner) upon the ftock of other nations,
an by an induftrious encreafe of our own
eans, efpecially wheh this latter is advanced by
e benefit of the former, as we have found in:
B2
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16 ENGLANDs TREASURE
the Eaft Indies by fale of much of our tin, cloth, f
lead and other commodities, the vent whereof
doth daily encreafe in thofe countries which for-{*
merly had no ufe of our wares. ¢

9. Lt would be very beneficial to export mo-
ney as well as wares, being done in trade only, &
it would encreafe our treafure; but of thisI[Je
write more largely in the next chapter to prove
it plainly.
- 1o, It were policy and profit for the ftate to
fuffer manufactures made of foreign materiak
to be exported cuftom-free, as velvets and I
other! wrought filks, fuftains, thrown filks and|
thelike, it wouldemploy very many poor peoplef5g
and much encreafe the value of our ftock yearly}
1liued into other countiics; and it swould ( for|
this purpofe) caufe the more foreign materials
to be brought in, ‘to the improvement of his
majefty’s cuftoms. - I will here remember a no-
table increafe in our manufature of winding
and twifting only of foreign raw filk, whichf
within 35. years to my knowledge did not em-
ploy more than:300. people in'the city and fu-
burbs of London, where at this prefent time i
doth fet on work above fourteen thoufand fouls
as upon diligent enquiry hath been credibly re:
ported: unto his majefty’s commiffioners for!
trades And.it is certain; that if the faid foreigy
commodities might be exported from hence,fre

i
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5y FOREIGN TRADE. 14
of cuftom, this manufaéture would yetencreafe
very much, and decreafe as faft in Italy and in
the Netherlands. But if any man alledge the
utch proverb, Live and let others live; I an-
wer, that the Dutchmen notwithftanding their
wi proverb, do not only in thefe kingdoms,
“encroachupon our livings, but alfo in other fo-
eign parts of our trade (where they have
ower) they do hinder and deftroy us in our
Jawful courfe of living, hereby taking the
‘bread out of our mouth, which we fhall never
revent by plucking the pot from their nofe, as
“of late years too many of us do pradife to the.
reat hurt and dithonour of this fameus nati=
n; we ought rather to imitate former times in
aking fober and worthy courfes more pleafing
“to God and fuitable to our ancient reputation.
11. Itis needful alfo not to charge the native
‘commodities with too great cuftoms, left by in=
earing them to the ftrangers ufe, it hinder their
ent. And efpecially foreign wares brought in
“to be tranfported again fhould be favoured, for
therwife that manner of trading (fo much im-
“porting the good of the common-wealth) can-
ot profper nor fubfift. But the confumption of
ch foreign wares in the realm may be the
ore charged, which will turn to the profit of
he kingdom in the ballance of the trade, and
ereby alfo enable the king to lay up the more

B3
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18 ENGLAND’ TREASURE
treafure out of his yearly incomes, as of  this

particular T intend ‘to write more fully in its |5
proper -place, where I fhall thew how much
money: a prince may conveniently lay up'with- &

out the hurt of his fubjects.

12. Laftly, inall things we muftendeavour to ]

make the moft we can of our own, whetherit be
natural orartificial; and forafmuchas the people

which live by ‘the larts are far more in number |
¢hiin ;they ‘who are mafters of the fruits, we|"

ought the/more ‘carefully to maintain thofe en-

deavours of the multitude, in whom doth con: | €

fift the greateft firengthand riches both of  king |

and kingdom : for where the people are many,

and the arts good, there the traffic muft be great, |

and' the country rich. The Italians employ « |
greater number of people; ‘and get more money |

by their induftry and manufatures of the rav
filks of 'the kingdom of Sicilia, than the king of

Spainand his fubjets have by the revenue of thisf

rich commodity. But what need we fetch the ex-
ample fo far, when we know that our own na-
tural wares do not yield us fo much profit a
our induiftry ? For iron oat il the mines is of
no-great worth, “when it is compared with the
employment and advantage it yields being dig-
ged, tried, tranfported, bought, fold, caft into,
ordnance, mufkets, and many other inftruments

of rwar for offence and defence, wrought intof8
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v FOREIGN TRADE. 19 °
anchors, bolts, fpikes, nayles and the like, for
he ufe of fhips, houles, carts, coaches, ploughs;
nd other inftruments for tillage. Gompare our
fleece-woolswith our cloth,which requires thear-
ing, wafhing, carding, {pinning, weaving, ‘full-
ing, dying, drefling and other trimmings, and
we thall find thefe arts more profitable than the
atural wealth, whereof I might inftance other
xamples, but I will not be more tedious, for if
would amplify upon this and the other parti-
ulars before written, I might find matter fuffi-
ient to make a large volume, but my defire in
Il is only to prove what I propound with bre-
ity and plainnefs.

CaaPr IV,

[he exportation of our moneys in trade of mer-
chandize is @ means to encreafé our treafure.

T His pofition is fo contrary to the common
opinion, . that it will require many and
hong arguments to proveit before it can be ac-
epted of the multitude, who bitterly exclaim
hen they fee any monies carried out of the re=
llm ; affirming thereupon that we have abfolute=
loft fo much treafure, and that this is an a&
ire@tly againft the long centinued laws made
ind confirmed by the wifdom of this kingdom
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20 ENGLANDS TREASURE

in the high court of parliament, and that many
places, nay Spain itfelf which is the fountain of|
money,forbids the exportation thereof,fome c
fes only excepted. To all which I might anfver|
that Venice, Florence, Genoa, the Low Coun
triesand diversother places permit it,their people

this makes a noife and proves nothmg, we muﬁ g |
therefore come to thofe reafons which concer
the bufinefs in queftion. i

Firft, I will take that for granted which n f
man of judgment will deny, that we have noof
ther means to get treafure but by foreign trad|
for mines we have none which do afford it, an
how thismoney is gotten in the managing ofo
faid trade I have already (hewed, that it is done|
by making our commodities which are exportedf it
yearly to over-ballance in value the foreign ware|
which we confume; fo that it refteth only to] 1
fhew how our monies may be added to our com ¢
modities, and being jointly exported may fo|
much the more encreafe our treafure.

‘We have already fuppofed our yearly con
fumptions of foreign wares to be for the value
of twenty hundred thoufand pounds, and ou
exportations to exceed that two hundred thou
fand pounds, which fum we have thereupon af
firmed is brought to us in treafure to ballanc
the accompt. But now if we add three hundred
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houfand pounds more in'ready money unto our
ormer exportations in wares, what profit can
/e have (will fome men fay?) although by this
reans we fhould bring in fo much ready money
ore than’ we did before, feeing that we have
arried out the like value.

To this the anfwer is, that when we have pre-
ared our exportations of wares, and fent out
s much of'every thing as we can fpare or vent
broad : It is not therefore faid that then we
1ould” add our meney thereunto

- . Money begets.
 fetch in the' more money imme- ir1ac "and trade
iately, but rather firft to enlarge cncreafeth.mo-
ur trade by enabling us to- bring ™"

1 more foreign wares, which being fent out a-
pin will in due time much encreafe our trea-
ire. 3
For although in' this manner we do yearly
wltiply our importations to the maintenance
f more fhipping and mariners, improvement
f his majefty’s cuftoms and other benefits:.yet:
ur confumption of thofe foreign wares isno,
ore than it was before ; fo that 4ll the faid en-,
reafe of commodities brought in.by the means
our ready moneyfent out as is afore written,

th in the end become an exportation unto us
fafar greater value than our faid moneys were,
hich is proved by three feveral examples fol-+

wing. ¢ 3
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22 ENGLAND's TREASURE

1, For I fuppofe that 100000 1, being fen
in our fhipping to the Eaft Countries, will by
there one hundred thoufand quarters of whea
clear aboard the fhips, which being after brough g
into England and houfed, to export the famg
at the beft time for vent thereof in Spain or I
taly, it cannot yield lefs in thofe parts than twg
hundred thoufand pounds to make the merchan
but a faver,yet by this reckoning we fee the king
dom hath doubled that treafure.

2. Again this profit will be far greater when

we trade thus in remote countries, as for ex
ample, if we fend one hundred thoufand pound |
into the Eaft-Indies to buy pepper there, and !
Remote trades  Pring it hither, and frem henc
are moft gainful fend it for Italy or Turkey, i
1o the common= muyf} yield feven hundred thou!
j fand pounds at leaft in thofe pl
ces, in regard of the exceffive charge which the
. merchant difburfeth in thofe long voyages in
fhipping, wages, viftuals, infurance, interef,
cuftoms, impofts, and the like, all which not:
withftanding the king and the kingdom gets. |
3. But where the voyages are fhort and the
wares rich, which therefore will not employ
much thipping, the profit will be far lefs, Asf
‘when another hundred thoufand pounds fhall
be employedin Turkeyin taw filks; and brovight
hither to be after tranfported from hence intof
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rance, the Low Countries, or Germany, the
merchant fhall have good gain, although he fell

there but for one hundred and fifty thoufand
ounds : and thus take the voyages altogether

their medium, * the monies exported will be
feturned unto us more than trebled. But if a.
By man will yet obje, that thefe returns come

0 us inwares, and ot really in moneyas they
ere iffued out. 1 i
" The anfwer is(keeping our firfk ground)that
if our confumption offoreign wares be no moré
Jearly than is already fuppofed, and that our
‘ xportations be fo mightily encreafed by this
‘nanner of trading with ready money as is bes
fore declared: it is not then poffible but that all
e overballance or difference fhould return eis
erin money or in fuch wares as we muft export
in, which, as is already plainly thewed, will be
ill a greater means to encreafe our treafure.
| Foritisin the ftock of the kingdom asin the
&ftates of private men, who having ftore of wares,
do not therefore fay that they will not venture
ut or trade with their money(for this were ri-
culous ) but do alfo turn that in- The proverb
wares whereby they multjply ;“a‘:“;" }fr:::fh
their money, and fo by a continual ‘money by the
dnd orderly change of one into the ¥°2:
Other grow rich, and when they pleafe tun all
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24 ENGLAND’s TREASURE
their eftates into treafure; for they that hay
wares cannot want money.

Neitheris it faid thatmoney is the life of trady
as if it could not, fubfift without the fame ; fy
we know that there was great rading by way
commutation or barter when there was litl
money flirring in the world. = TheItalians ay
fome: other nations have fuch remedies again
this want, that it can neither decay nor hind
their trade, for they transferbills of debt, an
have banks both public and  private, where
they do affign their credits from one to anoth
daily for very great fums with eafe and fatisf
tion by writings only, whilft in the mean tin
the: miafs of - treafure which gave foundationt
thefe credits is employed in foreign trade as
merchandize, and-by the faid means they hay
little other ufe of money in thofe countries mor
than for their ordinary expences. It isnot ther
fore the keeping of our'money in the kingdon
but the neceffity and ufe of our wares in foreig
countries, and our want of their commoditi
that caufeth the vent and confumption on 4
fides, which makes a quick and ample trade.
wewere once poor, and now having gained fom
ftore of money by trade with refolution to keg
it ftill in the realm; fhall this caufe other nati
‘onsto {pend more of our commodities than fof
merly they have done, whereby we might 4
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that our trade is quickened and enlarged ? No
erily, it will produce no fuch good effeét: but
rather according to the alteration of times by
their true caufes we may expeét the contrary ;
or all men do confent that plenty of money in
kingdom doth make the native commodities
dearer, which as it is to the profit of fome pri-
‘vate men in their revenues, foisitdire€tlyagaintt
the benefit of the public in the quantiy of the
rade ; for as plenty of money makes wares dear-
er, {o dear wares decline their ufe and con-
fumption, as hath been already plainly thewed
in the laft chapter upon that particular of our
loth; and although this is a very hard leflon for
fome great landed men to learn, yet I am fure
tisa true leffon for all the land to obferve, left
hen we have gained fome ftore of money by
rade, we lofe it again by not trading with our
money. Iknew a prince in Italy (of famous me-
mory) Ferdinando the firft, great duke of Tuf:
any,' who being very rich in treafure, endea-
youred therewith to enlarge his trade by iffuing
but to his merchants great fums of money for.
ery fmall profit; I myfelf had forty thoufand
rowns of him gratis for a whole year, although
¢ knew that I would prefently fend it away in
ecie for the parts of Turkey to be employed

wares for his countries, he being well affured
hat in thiscourfe of trade it would return again

C

VVA.BHSC



26 ENGLANDS TREASURE
(according to the old faying) with a duck in the
mouth.  This noble and induftrious prince by
his careand diligence to countenance and favou
merchants in. their affairs, did fo encreafe th
pradtice thereof, that there is fcarce a noblemay
or gentleman in all his dominions that doth no
merchandize either by himfelf or in partner(hi
with others, whereby within thefe thirty yean
the trade to his port of Leghorn is fo' mucl
encreafed; that of a poor little town(asI myfel
knew it)it is now become a fair and ftrong city|
being one of the moft famous places for tradj
in all Chriftendom. And yet it is worthy ot
obfervation, that the multitude of fhips an
wates which come thither fromr England, ti
Low Countries, and other places, have little of
06 means to:make their returns from thence bul
only in ready money, which they may and
carry away freely at all times, to the incredibl
advantage of ‘the faid great Duke of T ufcan|
and his fubjecs, whoare muchenriched by ti
continual great coneourfe of merehants fromil
the ftates of  the neighbour princes; bringir]
themplenty of money daily to fupply their want
of the faid wares. And thus we fee that the curl
rent of merchandize which' carries away the
treafure, becomes a flowing fiream to fill the
again in'a‘greater meafure with money.
There:is'yet an' objection or ‘two as weak 4
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2ll the reft: that is, if we trade with our money
we (hall iffue out the lefs wares ; as if a man
thould fay, thofe countries which heretofore had
“occafion to confume our cloth, lead, tin, iron,
th, and the like, fhall now make ufe of our mo-
ies in the place of thofe neceffaries, which were
oft abfurd to affirm, or that the merchant had
ot rather carry out wares by which there is ever
ome gainsexpeéted, than to exportmoney which
s fill but the fame without any encreafe,
But on the contrary there are many countries
hich may yield us very profitable trade for our
‘money, which otherwife afford us no trade at
ll, becaufe they have no ufe of our wares, as
amely the Eaft-Indies for one in the firft begin-
Bing thereof, although fince by induftry in our
mmerce with thofe nations we have broughe
eminto the ufe of much of our lead, cloth, tin,
d'other things, which is a good addition to the
rmer vent of our commodities.
Again, fome men have alledged that thofe
fountries which permit money to be carried out,
doitbecaufe they have few or no wares to trade
Withall: but we have great ftore of commodities,
d therefore their attion ought ot to be our
ample.
To this the anfiver is briefly, that if we have
ch a quantity of wares as doth fully provide
s of all things needful from beyond the feas:
C 2
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28 ENGLANDs TREASURE
why fhould we then doubt that our monies fent
out in trade, muft not neceffarily come back 2|
gainin treafure; together with the great gain
which it may procure in fuch manner as is be|
fore fet down? And on the other fide, if thofy
nations which fend out their moniesdo it becaufs
they have but few wares of their own, how com
they then to have fo much treafure as we ey
fee in thofe places which fuffer it freely to bef
exported at all times and by whomfoever T an|
fiwer, even by trading with their monies; forly
whatother meanscan they getit, having no min|
of gold or filver ?

Thus may we plainly fee, that when thif
weighty bufinefs is duly confidered in his endf
as all our human aétions ought well tobe weight
ed, itis found much contrary to that which molj
men efteem thereof, becaufe they fearch no fur|
ther than the beginning of the work, which mif
Our human informs their judgments, and leadf
ationsought them into error: for if we only bef
£ibecialy © Hold the actions of the hufbandma
edin their  in the feed-time when he cafteth
ks way much goodcorninto the groun
we will rather account him a mad man than
hufbandman : but when we confider his labour|
in the harveft which is the end of his endeavour|
we find the worth and plentiful encreafe of hi
actions. : :
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VC H APV,

oreign trade'is the only means to improve the
price of our lands.

T T is acommon faying, that plenty or fearcity
of money makes all things dear or good or
' cheap; and this money is either gotten jor loft
in foreign trade by the over or under-ballancing
of the fame, as I have already thewed. It refteth
ow that I diftinguifh the feeming plenties: of
oney from that which is only fubftantial and
ble to perform the work : for there are divers
ways and means whereby to ipracure plenty of
money into a kingdom, which do notienrichbut
rather empoverifh the fame by the feveral in-
onveniencies which ever accompany fuch alte-
ations.

Asfirft, if we melt down our pla:te mto eem
(which-{uits not with the majefty of fo great.a
ingdom; except in cafes of great extremity) i
would caufe plenty of money for a time, yet
hould we be nothing richer, but rather this trea-
ure being thus altered is made the more apt to
be carried out:of the kingdom, if we exceedour
means by excefs in foreign wares; ot maintain
@ war by fea or land, where we do not feed and

¢3
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cloath the foldier and fupply the armies with|
our own native provifions, by which diforder
our treafure will foon be exhaufted.

Again, if we think tobring in ftore of money |
by fuffering foreign coinsto pafs current at high
errates than theirintrinfick valuecompared wi
our ftandard, or by debafing or by enhancin
our own noniés, all thefe have their feveralin-F
conveniencies and difficulties, (which hereafter
1-will declare) but admitting that by this means
plenty of money might be brought into the ref
alm, yet fhould we benothing the richer, neither £
can fuch treafure fo gotten long remain with us
For if the ftranger or' the Englifh merchant
bring in this money, it muft be done upon?
yaluable confideration, either for wares carried} ¥
out already, or after to be exported, which helps
us nothing except the evil occafions of excefs
or war aforenamed be removed which do ex !
hauftour treafure: for otherwife, what one mat i
bringeth for gain, another man fhall be forcelp
to carry out for neceffity ; becaufe there fhal
ever be a neceffity to ballance our accounts with
ftrangers, although it {hould be done with lof
upon the rate of _the money, and confifcatiol
alfo if it be intercepted by the law.

- The conclufion of thisbufinefs is briefly thus,
That as the treafure which is brought into th
realm by theballanceof our foreign trade is the
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money which only doth abide with
s, and by which we are enriched: ;‘3‘5!:&?2‘1‘5
o by this plenty of money thus got- Reke it our
en (and no otherwife) do ourlands
mprove. For when the merchant hath a good
difpatch beyond the feas for his cloth and other
ares, he doth prefently return to buy up the
greater quantity, which raifeth the price of our
wools and other commodities, and confequently
othimprove the landlords rents asthe leafes ex-
ire daily: and alfo by this means money being
‘ained, and brought more abundantly into the
kingdom, it doth enable many men to buy lands,
hich will make them the dearer. Butif our
foreign trade come to a {top or declination by
tleglect at home or injuries abroad, whereby the
erchants are empoverithed, and thereby the
ares of the realm lefs iffued, then do all the
fhid benefits ceafe, and our lands fall of price

CnariVE

he Spanifh treafure ot b kept from other
kingdoms by any probibition made in Spain.

LI the mines of gold and filver which are
as yet difcovered in the fundry places of
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the world, are not of fo great value as thofe
the Weft-Indies which are in the poffeffion of
the king of Spain': who thereby is enabled o
only to keep in fubjection 'many goodly ftatg
and provinces in Italy and elfewhere, (which o]
therwife'would foon fall from his obeifance)by
alfo by a'continual war taking his advantage
doth ftill enlarge his dominions, ambitioufj
aunmg at a monarchy by the power of his mo
nies, which are the very finews of his ftrengt
that lies fo far difperfed into fo many countrig
yet hereby united, and his wants fupplied bot
for war and peace in a plentiful manner from
the parts'of Chriftendom, which are therefor
partakers of his treafure by a neceflity of con
merce 5 wherein the Spani(h policy hath ev
endeavoured to prevent all other nations th
moft it could: for finding Spain to be too po|
and barren to fapply it felfand the Weft-Indi
The policy with thofe varieties of foreign war
and benefit.  whereof they ftand in need, the|
of Spainby  Knew well that when their natit
theEat-In-  commodities come {hort to this pur
cics pofe, . their monies muft ferve
‘make up the reckoning'; whereupon they four
anincredible advantagetoadd the traffick of !
Eaft-Indies to the treafure of the Weft: for th
1aft of thefe being employedinthiefirft, they fir
red themfelves infinitely withxich wares o bif
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er with all the parts of Chriftendom for their
commodities, and fo furnifhing their own necef-
Jzies, prevented others for carrying away their
onies: which in point of {tate they hold lefs
hngerous toimpart to the remote Indians, than
their neighbour princes, left it fhould too
uch enable them to refift (if not offend) their
hemies. And this Spanifh policy againft others
the more remarkable, being done likewife fo
much to their own advantage; for every ryal of
dight which they fent to the Eagt-Indies brought
me fo much waresas faved them the difburfing
five ryals of eight here in Europe(at the leaft)
their neighbours,efpecially in thofe times when
at trade was only in their hands: but now
s great profit is failed, and the mifchief remo-
d bythe Englifh, Dutch, and others which par-
ke in thofe Eaft-India trades as ample as the
anifth fubjets.
Tt is further to be confidered, that befides the
fability of the Spaniardsby their nativecommo=
ties to provide foreign wares for their necef=.
ties, (whereby they are forced to fupply the
want with money) they have likewifethatcanker
of war, which doth infinitely exhauft their trea-
fure, and difperfe it into Chriftendom even to
their enemies, part by reprifal, but efpecially
through a neceffary maintenance of thofe ar-
“ies which are compofed of firangers, and lie
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{o far remote, that they cannot feed, cloath,
otherwife provide them out of their own natiy
means and provifions, but muft receive this r
The effedts of Jicf from other nations: which ki
different wars Of waris far different to that whid
ff;;c‘—f"r';’"g a prinee maketh upon his own cor
fines, orin his naviesby fea, whe
the foldier receiving money for his wages, mu
every day deliver it out again for his necefiti
whereby the treafure remains fill in the ki
dom, although it be exhaufted from the king
but we fee that the Spaniard (trufting in i
power of his treafure) undertakes wars in Gl
many, and in other remote places, which woull
foon beggar the richeft kingdom in Chriftendoj
of all their money ; the want whereof woul
prefently diforder and bring the armies to coy
fufion, as it falleth out fometimes with Spainil
felf, who have the fountain of money, when¢
therit is ftopt in the paflage by the force of th
enemies, or drawn out fafter than it flows b
their own occafions ; whereby alfo we often f
that gold and filver is fo fcant in Spain, thil
they are forced fo ufe bafe copper money,
the great confufion of their trade, and not with
out the undoing’ alfo of many of their ow
people.
But niow that we have (een the occafions by
which the Spanith ‘treafure is difperfed into
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Bany places of the world, let us likewife difco-
wer how and in what proportion each country
doth enjoy ' thefe monies, for we find that Tur-
ey and divers other nations have great plenty
ereof; although they drive no trade with Spain,
ich feems to contradi€t the former reafon,
where we fay that this treafure is obtained by a
mtceflity of commerce. But to clear this point;
e muft know that all nations (who have no
mines of their own) are enriched with gold and
fllver by one and the fame means, which is al-
itady (hewed to be the ballance of their foreign
thde : and this is not fri&ly tyed to be done in
lofe countries where the fountain of treafure
but rather with fuch order and obfervations
are preferibed. For fuppofe England by trade
fith 8pain may gainand bring home five hund:
d thoufand ryals of 8. yearly, if we lofe as
ich by our trade in Turkey, and therefore
ity the money thither, it is not then the Eng-
iy but the Turks which'have got this treafure,
hough'they have né trade with Spain from
cnce it was firft brought. Again, if England
ving thus loft with Turkey, do notwithftand-
B gain twice as much by France, Italy, and
her members of her general trade, then will
cre remain five hundred “thoufand ryals of
ght clear gains by the ballance of this trade :
d this'comparifon holds between all other na-
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tions, both for the manner of getting, and (i
proportion that is yearly gotten.

Butif yet a queftion fhould be made, whetly
all nations get treafure and Spain only lofe t!|
anfwer no; for fome countries by war or by ey
cefs do lofe that which they had gotten, as wd
as Spain by war and want of wares doth l
that which was its own.

Cwuacr VIL

The diverfity of gain by foreign trade.

N the courfe of foreign trade there are th
forts of gain, the firftis that of the commo
wealth, which may be done when the merchu
(who is the principal agent therein) fhall ld
The fecond is the gain of the merchant, whi
he doth fometimes juftly and worthily efi
although the common-wealth be a lofer. T
third is the gain of the king, whereof he is ¢
certain, even when the commonwealth and
merchant fhall be both lofers. -
Concerning the firft of thele, we have 2l
dy fufficiently hewed the waysand meanswht!
by a common-wealth may be enriched in
courfe of trade, whereof it is needlefs here!
make any repetition, only I do in this place?
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m, that fuch happinefs may be'in the conimon-
ealth, when the merchantinthis' particularliail
ve 10 occafion itos rejoides: “As'foriexample,
ppofe the Eaft-India: company fend’ out osie
mdred thoufand pounds into'the Baft-Inidies,
d receive home for the fame the full value of
ree hundred thoufand poundsiy hereby it fise-
dent that -this part-of the :commonwealth: is
ebled, andi yet I-may boldly fay that which I
nwell prove, i that: the faid company of ‘mer-
ants fhall lofe at leaft fifty thoufand pounds
fuch an adventure if  the returns’be made in
ice, indico, callicoes, benjamin, refined faltpe-
r, and fuch other bulky wares in’ their {everal
oportions according to- their ‘vent'and ufe in
cle parts of Europe.: For the fraight of fhip-
ng, the enfurance of the adventure, the charges
factors abroad and officers at hoine, the for-
arance of the ftock; his majefty’s cuftoms and
pofts, with other petty charges incident, can-
t be lefs than two hundred and fifty thoufand
unds, which being added to the principal pro-
ceth the faid lofs. ‘And thus we fee, that not
ly the kingdom but alfo the king by his'cuft
ms and impofts may get notorioufly, even
hen the merchant notwithftanding fhall lofe
ievouﬂy; which giveth us good occafion here
confider; how much more the realm is en-
hed by this noble trade, when all things pafs

D
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33 ENGLANDs TREASURE
fo happily that the merchant is a gainer alfowi
the king and kingdom:

In the next place I affirm; that a‘merchantbffip
his laudable endeavours may both carry outal
bring in wares to his advantage by felling affigi
buying them to good profit, which is the end
his labours 3 when neverthelefs the! commoy
wealth fhall decline and grow poor by a difof
der in the people, when through pride and ot
excefles they do confume more foreign waresi
value than the wealth of the kingdom can fatis}
and pay by the exportation of our own comm
dities, which is the very quality of “an unth
who fpends beyond his means.

Laftly, the king is ever fure:to get by trat
when both the commonwealth and merchy
{halllofe feverally as afore-written, or jointly,
it mayand doth fometimes happen, when at oy
and the fame time our commodities are ov
ballane’d by foreign wares confumed; and ti
the merchants fuccefs prove no better thanisl
fore declared.

But here we muft not take the king’s gain'
this large fenfe, for fo-we might fay that his 4
jefty thould get; aithough half the trade of tf
kingdom were loft ;' we will rather fuppofe th]
whereas the whele trade of the realm: for expofy
tations and importations is now found for to'f
about the yearly value’of four millions and
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If of pounds; it maybe yet increafed two hun-
red thoufand pounds per annum more by the
portation and confumption of foreign wares.
this means we know that the king {hallbe'a
iner neat twenty thoufand pounds; but the
mmonwealth fhall lofe the whole two hun+
red thoufand pounds thus fpent in excefs. And
e merchant may be a lofer alfo when the trade
2l in this manner be increafed to' the profit
the king; who notwithftanding fhall be’ fure
the ‘end to have the greateft lofsj if he pre-
ntnot fuch unthrifty courfesias do impoverith
s fubjets, i1 30 wifo pino

Cma p VIL

he enhanfing or debafing our monies cannot itz
rich the kingdem with treafure, wor binder the
exportation thereof. . 5 HU0

HERE are three ways by which the mo-
nies of akingdom are commonly altered:
he firft-is when the 'coins/in their feveral des
ominations aré made currentratmore: orrlef
unds, fhillings or penceé than formerly. - The
cond is when the faid coins are altered in their
cight, and yet continue current at the former
tes. The:third is when the ftandard is either
ebafed or enriched in' the finenefs of the gold
D 2
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40 ENGLANDs TREASURE
and filver, yet the monies continue in their fo
mer valies. 3

Invall oceafions of want or plenty of mong
in the kingdom we do ever find divers men, wh
ufingitheir wits fora remedy 'to fupply the fi
and preferve the laft, they fall prefently upo

altering the monies; for, fay they, the raifing g
the coinsinvalue twill caufe it to be brought iny
the realm fromi divers places inhope of the gai
and the debafing of 'the monies'in the finerel
or weight will keep it here for fear of ‘the lof
But thefe men pleafing themfelves wwith the bs
ginning only of this weighty bufinefs, confidg
not the progrefs and ead thereof, whereunto
ought efpecially 6 diret our thoughts and en
deavours. |
Money is the | FOF We mgﬁ k“?“’i-'?h“‘,f ond
meafiire of  is not only the true meafiire of i
g;’c‘;::‘" our other means in' the kingdon|

but alfo of our foreign commerd
with ftrangers, which therefore ought tpbeks
juftand conftant to avoidthofe confufions whid

ever ‘accompany' fuch: alterationss For firft i
Bome; if the common meafure be: changed, ouf
lands, leafes, wares; both-foreigni anid demé|
tic muft alter in proportion + and althoug
this isnot done without much trouble and d
magealfotofomemen,yetin thort tinre thismull
necelfarily come to pafs; for thatisnot the deno
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ination of our pounds,fhillingsand pence,which
s refpected, but the intrinfic value of our coins;
nto which we have little reafon to add any fur-
et eftimation orworth,if itlayinourpower to
oit, for thiswould be afpecial fervice to Spain,
ndanaétagainft our felves toindear “x notable fore
he commodity of ‘another prince. viceforSpain.
cither can thefe courfes which fo  much hurt
he fubjects; any way help the king as fome men
ave imagined : for although the debafing or
ightning of -all our money fhould bring a pre-
ent benefit (for once only) to-the Mint, yetall
his and more would foon be loft again in the
uture great incomes of his majefty, when by
his means they muft be paid yearly with money
£ lefs intrinfic value than formerly ; nor-cdn it
¢ faid that thewhole lofs of  the kingdom would
e the profit of ithe king, they differ infinitelys
for all mens eftates (be it leafes, lands, debts,
wares or money) muft fuffer in their proporti=
ons, whereas his majefty fhould have the gain
only upon fo muich ready money as might be
néw coined, swhich in' comparifon; would prove
avery fimall mitter ! foralthough they who have
other effates in’ money are faid ‘to be a-great
numberand to be worth five ortet ‘.. Hady®.
thoufarid 1. per man, more or lefs, money in this
which amotintSto'many millidns in iagdom st
i £ i : teemed atlittle
all, yet are they not poffefled-there- Lotitn vty
D3
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42 ENGLAND’s TREASURE
more thanone Of all together or.at once, for i
;23‘13:12 of " were vanity and againft their profi

- .1 oto keep continnally in their handy
aboveforty or fifty poundsina fam]ly to defraj|
neceffary charges, the ireft muft ever! run from|
man to man in traffic-for their benefit, shere:
by we may conceive that a little money (being
made:the meafure of all our other means) dotl
rule and diftribute great matters daily to all men
in their- juft proportions : and we muft know
likewife that‘'much of our ‘old money isiwory
light, -and therefore would yield little or no pro
fit at the Mint; and the gain upon the heavy,
would caufe our vigilant neighbours to earry o-
ver:a great part thereof, and return it prefently
in pieces of the new ftamp; nordo we doubt that
fome of our own countrymen would turn coin-
ers and venture a hanging for this profit, fo that
his majefty in the end fhould get little by fuch al-
terations:

Yea but fay, fome men, if kis majefty raife the
money; great ftore of; treafure would alfo be
brouglit into the Mint from foreign parts, for
we haye fcen by experience that the late raifing
of our.gold ter in the hundxed did bring in
gréat {tore thereof, more than we were accuf:
'Lomed to have'in the kingdom, the which as !
a0t deny; fo.do Tdikewife affirm,, that this
gold carried awayialkior the: mofk part of. ous

e 4
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Iver, (which was not over-worn or too light)
s we may eafily perceive by the prefent ufe of
ur monies in, their refpeétive qualities: and the
afon of: this change is, becaufe our filver was
ot raifed in proportion with our: gold, ‘which
ill giveth advantage to the merchant to bring
the kingdom’s yearly'gain by trade in gold ra-
er. than in filver.

Secondly, if we be inconftant in our coins,
d thereby violate the laws of foreign com-~
erce; - other princes are vigilant in' thefe cafes
alter prefently in proportion with us, and
en where is our hope ? Or if they do notalter,
hat can we hope for ? For if the ftranger mer-
ant bring in his wares, and find that our mo-
ics are raifed, fhall not he likewife keep his-
ommodities untill he may fell them dearer ?
nd thall not the price of the merchant’s ex-
hange with foreign countries rife in proporti-
1 with our monies? Allwhich being undoubt-
dly, true, why may not our monies be carried
ut,of the kingdom as well and to asmuch pro-
t after the raifing thereof; as before the altera-
on 2 t X S aivea ool

But peradventure fome men will yet fay, that
 our monies be raifed and other countries raife
ot, it willicaufe morebullion and foreign coins
obe broughtin. than heretofere. If thisbe done,
t mut be performed cither by the merchang
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who hath exported wares, ‘or by the merchan
who intends to buy off our commodities : an
it is manifeft that neither of thefe can have mot
advantage or benefit by this art now; than thef
_ might have had:before the alteration of the mo|
ney. For if their faid bullion and foreign coin
be more worth than formerly in our pounds
fhillings and pence, yet what fhall they get by
“that when thefe:monies arebafer or lighter, an
that therefore they are rifen in proportion? §
we may plainly fee that thefe innovations aren
good means to bring treafure into thekingdon
nor yet to keep it here when we have it.

CHar IX.

A toleration for, foreign coins to pafs 1cunf;ﬁ
here at higher rates than their value wil
our flandard, will not encreafe our treq/?zre

4

HE difereet merchant for the better diret
‘ing o6f his trade and his exchanges t by bil
toand from the feveral placesof the world whet
he is accuftomed to.deal, 'doth' carefully lean
st t}:xe parity or equal va}ue btf the mo
oronghtto ' nies aceording to their weight and
know the finenefs compared with our ‘ftan|

weight and
finenefs of fo- “dard, wheteby lie ‘isable to kni
1eian oS, perfetly the juft profit-or lofs”o
bis affairs. “And T make no'doubt'but that ¥
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ade to divers places where we vent off our -
tive commodities yearly, to a great value, and
et-find ifew of no wares 'there fitting our
fe, whereby we are enforced to'make our re-
tns in ready money, which'by usis either car-
ed into fome other countries to be converted
to wares which we want, or elfe it is brought
to the fealm!in fpecie; which being tolerated
pafs:current here in‘payment at higher rates
an they are worth to be coined into fterling
oney ; that feemeth very probable that the
reater quantity will be brought in : but when
Il the circamftances are duly confidered, this
ourfe likewife will be found as weak as the veft
o encreafe our treafure. Mo
Firft, the toleration it felfdothbreak the laws
f intercourfe, and would foon move other
ririces to perforny the fameadts or wotfe againt
s, and fo fruftrate our hopesi: 1=+
Secondly;: if ‘money - be the true meafure of
1l otir other ‘means, and foreign coins tolera-
ed to pafs current amongft us, at higher rates
han they areworth=(being compared with-our
andard). it followerh that ‘the corhmonwealth
all not be juftly:diftributed; when it pafleth
y a falfe meafure. ; s

Thirdly, if the advantage between ours and
oreign coins be but fiall, it will bring in litele.
r no-treafurey begaufe the merchant will rather
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bring in wares upon which there is ufually
competent gain. And on the other fide if

and fruitlefs; as all other courfes will éver pro
which feck for the gain or lofs of ‘our treafy
out of the ballance of our general foreign tradf
as1 will endeavour yet further'to demonfirat

G oapl X,

The obfervation of the fatute of employments |
be made by fPrangers, cannot entreafe; nory
. Preferve our trédfiire. a3 g

TO keep: our money in' the kingdom is

work of no. lefs fkill and'difficulty:th
to augment our treafure : for the caufes of the
prefervation and produétion are the fame in n:
ture, The ftatute for employment: of ftranges
wares into. our commodities feemeth at the fir
to be a good and a lawful way leading to thof
ends ; but upon the examination of the particu
lars, we fhall find that it cannot produce fucf
The ufe of fo- good effeéts.
;Tl‘lli:t:icllf;:; - For gs the ufe of foreign't?adc if
tions, 1~ -alike to all nations; fo may we €
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y: perceive what will:be done therein by firan-
15, when:we do but obferve our;own proceed~
5-iny this| weighty bufinefs, ' by which we do
t only fe¢k with the vent of our own'com#
odities to fupply otir wants of foreign wares,
t alfo to enrich our felves with treafure:’ all
fibich is, done by aidifferent manner of ‘trading
cording: to our own occafions and the nature
the plices whereunto we do trade; as name-
in fome countries! we fell-our commodlhes
d bring away their wares, or part in mon‘ey %
other countries we fell our goods and take
cir money, becaufe they havelittle ornowares
at fitour turns: again in fonie places we have
ed of their commodities, but' they héye'litt!é
o of ours ; fo they take our motiey Whichwe
tin other countries: and thus by a courfe of
affic (which changeth dccording to the accur-
nts of time) the particular members do accon-
odate each other; and all accomplifh: the whole
dy of the trade, which wlll CYET oy forcign

calth be dlﬁempered by the difea-
s of exceffes at home, violence abroad, char-
Jcs and refirictions at home or abroad: but in
is place T have occafion to fpeak only ‘of re-
riftion, which'I will perform briedy.

There are three ways by whicli a merchant
ay make the returns of his wares from beyond
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48 ENGLAND’s TREASURE
the feas; that is fo fay in money, incommoditid
or by exchange. But the ftatute of employmef
doth not,only réftrain:money (in which there
a feeming providence and ' juftice) but alfo ¢
ufe of the exchange by bills, which doth violy
the law of commerce, and is indeed an aé wi
out example in. any place of  the world whef
we have trade, and therefore to berconfidere
that whatfoever (in -this kind) e fhall impo
upon ftrangers hete, will prefently be made
law for us in their countries; ‘'efpecially whe
we have our greateft trade with our vigila
neighbours, who omit no care nor occafion
fupport their traffic in equal privilegeswith
ther; mations. ' And: thus in the firft place
fhould be deprived: of that freedom and'mea
which now. we have to bring treafure into f
kingdom, and therewith likewife we fhould lo
the vent of much wares which we carry to d
vers places, whereby our trade and our treafun
would decay together..

Secondly, if by the faid ftatute we thruft
exportation of our wares (more than ordinary,
upon the ftranger, we muft then take it fron
the Englith, which were injurious to our men
chants, mariners and thipping, befides the hur
to the commonywealthin venting the kingdom’
{tock to the ftranger at far lower rates here thay
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e muft do if we fold it to them in their own
ountries, as is proved in the third chapter. -
Thirdly, whereas we haveaalready fufficiently
hewed, that if our commodities be over-bal-
anced in value by foreign wares, our money
huft be carried out. How is it poffible to pre=.
ent this by tying the firangers hands, and leav-
g the Englith loofe 2 Shall not the fanie reafons
nd advantage caufe that to be done by thenz
now, that was done by the other before ? Or if
ve will make a ftatute (without example) to
brevent both alike, fhall we not then overthrow
Il at once? The king in his cuftoms and the
kingdom in her profits ; for fuch a reftriftion
muft of neceffity deftroy much: trade, becaufe
the diverfity of occafionsand places which make
bn ample trade require that fome men fhould
othexport and import wares; fome export on-
ly, others import, {ome deliver out their monies
by exchange, others take it up ;. fome carry out
money, others bring it:in, and this.in a greater
or lefler, quantity according to the good hufban-
dry or excefs in the kingdom, over which onlyg
if we keep a ftrict law, it will rule all the reft,
and without this all other ftatutes are no rules
cither to keep or procureus treafure, | . ;
Lafily, to leave no objetion unanfwered, if
it hould be faid that a ftatute comprehending
the Englifh as well as the firanger muft ceds
E
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keep ouf money in the kingdom. What fhy
we get'by ithis, if it hinder the coming in
nioney by the decay of that -ample trade whi
we enjoyed in the freedom thereof? Ts n
the remedy far worfe than the difeafe? Sha
we not live more like Irithmen than Englithmen
when the king’s revenues, our merchants, ma
riners, thipping; arts, lands, riches, and all deca
together with our trade ? * .

"1 Yea but, fay fome men, we have better hope
than fo ; for theintent of the ftatute is, that
all the foreign wares which are brought in fhall
be imployed in our commodities, thereby tg

notbut to fend out a fufficient quantity of ouf
own 'wares over and above to bring in the valu
thereof in ready money. 2

Although this is abfolutely denied by the rea|
fons afore-written, ‘yet now we will grant it
becaufe we defire to end the difpute : forif this
be true, that other nations will vent more of
our commodities than we confume of theirs in
value, then I affirm that the overplus muft ne-
ceffarily returti unto us in treafure without the
ufe of the ftatute, which is therefore not only
fruitlefs but hurtful, as fome other like reftricti-

“® Had this atthor lived in our days, he would probably,
inftéad: of this-reflexion, have:mentioned Ireland, as.one of
the mott illuftrious examples of public fpirit for. promotig
-every kind'of laudable induftry.
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1s are found to be when they are fully difee-
ered. 7

Crar XI,
i will not increafe our treafure to enfoyn tbe
merchant that exporteth. fifb, corm or munis
tion, 0 return all or part of the value inmo-
7]@}7.
1CT U ALS and munition for war are fo
precious in a commonwealth, that either -
t fcemeth neceffary to reftrain the exportation
ltogether, or (if the plenty permitsit) torequire
he return thereof in fo much treafure ; which
ppeareth to be reafonable and without difficul-
v, becaufe Spain and other countries do wil-
ingly part with their money for fuch wares, al-
hough in other occafions of trade they firiét--
y prohibit the exportation thereof : all which
grant to be true, yet notwithftanding we muft
onfider that all the ways and means which (in
ourfe of trade) force treafure into the king-
om, do not therefore make it ours: for this
an be done only by'a lawful gain, and this gain
s no way to be accomplified but by the over-
allance of our trade, and this overballance is
ade lefs by reftrictions: therefore fuch reftric-
ions do hinder theincreafe of our ‘some refiriftic
reafure. The argument is plain, "ngmi“
nd needs no other reafoms to

E 2
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ftrengthen it, except any man be fo vain t
think that reftritions would not caufe the lef
wares to be exported. But if” this likewi
thouldbe granted; yet to enjoin the merchant
bring - in-money" for victuals -and munition
carried -out;. will: not ' caufe us ‘to have on
penny the more in the kingdomat the year’send
for whatfoveris forced in ene way muft out s
gainanother way': becaufe only fo muchwillre
main and abide with'us'as is gained and incor
porated into-the eftate of the kingdom by theo
verballance of ‘the trade. | > ?
This may be made plain by an example takey
from an Englithman, who- hadoccafion to bu
and confume the wares of divers ftrangers fo
the value of fix-hundred pounds, ‘and havin
wares of his own for the value of one thoufand
pounds, he fold them' to the faid ftrangers, and
prefently forced all the money from them intg
his own power; yet upon clearing of the rec
koning between them there remained only fout
hundred pounds to the faid Englitaman: for o
verballance -of 'the wares bouight and fold ; {9
the reft whichhhe had received was'returned back

tofhew that whatfover courfes we take to forc
money into the kingdom,; yet fo- much only will
remain with us ds we thall gain by the ballancc
of our trade.: 2
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Cuae XIL

Wte undervaluing of our money which is delis
vered or received by bills of exchange here
or beyond the feas, cannot decreafe our irear

Jare.

HE merchants exchange by bills is 2 means
and pratice whereby they that havemos:
¢y in one country may deliver the fame to re-
¢ive it again in another country at certain
imes and rates agreed upon, whereby the lend-
rand the borrower are accommodated without:
ranfporting of treafure from ftate to ftate.
Thefe exchanges thus made between man and
an, are mot contracted at the equal value of
he monies, according to their refpective weights
nd finenefs: Firft, becaufe he that delivereth
is money doth refpect the venture of the debt,
nd the time of forbearance; but that which
sufeth an under or overvaluing of monies by
xchange, is the plenty or fearcity thereof in
hofe places where the exchanges are made. For:
xample, when here is plenty of money to be
elivered for Amfterdam, then fhall our money
¢ undervalued in exchange, becaufe they who
take up the money,feeing it fo plentifully thruft:

bes
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upon them, do hereby make advantage to then
felves in taking the fame at an undervalue.
And contrariwife, when here is fcarcity
money to be delivered for Amfterdam, the d
liverer will make the {ame advantage by ove
valuing our money which he delivereth. = Ay
Plenty of mo-  thus we fee that as plenty or fca
ney makes the  city of moneyin a commonweal
exchange 5 i
cheap,and all o doth make all things dear or good
therthingsdear.  cheap: {o in the coutfe of exchang
ithath ever acontrary working ; - wherefore
the next place itisfit to fet down the true cauff
of this effect. :
As plenty or fcarcity of money do make th
price of the exchange high or low, fo the ove
or under ballance of ourtrade deth effectuall
caufe the plenty or fcarcity of money : and her
we muft underftand, that the ballance of. ou
trade is either general or particular. The gene;
ral is, when all our yearly traffic is jointly va
lued, as T have formerly (hewed ; the particula
is when our trade to Italy, France,  Turkey|
Spain, and other countries are feyerally confj
dered: and by this latter courfe we fhall perfett
ly find out the places where our money isunde
or overvalued in exchange : for although ou
general exportations of wares may be yearly
more in value than that which is imported,
whereby the difference is made:gaod to us in {0
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uch treafure; neverthelefs the particular trades
worlk diverfly : for peradventure the Low
untries may bring us more in value than ‘we
| them, which if itbefo, _then'do' e al oo
e Low Gountry merchants not plenty or fearci-
ly carry away our treafure to zai';':’}r‘z;
llance the accompt between us, change high or
1t alfo by this means money being ¥
entiful here to bei delivered by exchange, it is
erefore undervalued by 'the takers,‘as I have
fore declareds and contrariwife'if 'we carry
ore wares to Spain, ‘and other places than we
fume of theirs, then do we bring away their
eafure, and likewifein the merchant’sexchange
e overvalue our owIr money. !
Yet fill thereiare fome who will feem to
ake this plain by demonftration, that the un-
ervaluing of ourmoney by exchangedoth car-
y it out of the kingdom : for, fay they, we fee
aily great ftore of our Englifh coins carried
ver, which pafs current in the Low Countries,
nd there is great advantage to carry them thi-
her, to fave the lofs which:the Low-Country-
eni have in the exchange; for if one hundred
ounds fterling delivered here, /is fo much un=
ervalued, that ninety pounds of the fame fter-
ing money carried over in fpecie fhall be fuffi-
ient to make repayment and full fatisfaction of
¢ faid 'hundred pounds at Amfterdam s ‘is it
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not then (fay they) the undervaluing of our'm
ney which caufeth it to be carried out of t
realm ?

To this objetion I will make a full and plai
anfwer, thewing that it is not the undervaluin
of our money in exchange, but the overballand
ing of our trade that carrieth away our treafurg
For fuppofe that our whole trade with th
Low-Gountries for wares brought into this re
alm be performed only by the Dutch for the v
lue of five hundred thoufand pounds yearly
and that all our commodities tranfported int
the faid Low-Countries be performed only by
the Englifh for four hundred thoufand pound
yearly : is it not then manifeft,  that th
Dutch can exchange only four hundred thou:
fand pounds with the Englith upon the par prf
pari orequal value of the refpeétive ftandards?Si
the other hundred thoufand pounds which i
the overballance of the trade, they muft of ne
ceflity carry that away in money. And the fel
fame lofs of treafure muft happen if there wert
_ noexchange at all permitted: for the Dutch carf
rying away our money for their wares; and wg
bringing in their foreign coins for our commo
dities, there will be ftill one hundred thoufand|
pounds lofs.

Now let us add another example grounded
upon the aforefaid proportion of trade between
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and the Tiow Countiies. The Dutch(as afore
itten)ymay exchange withl the Englith for fout
ndred ! thoufand ' pounds‘and no more upon
e equal value of the monies, becdufe the En-
(h have no further means to fatisfie. But now
ppofe that in refpect of the plenty of mioney,
ich'in this cafe will be here in the hands of
< Dutch to deliver by exchange, fpe updervalu:
¢ ‘money’ ('aceording 'to’ that ing of our mo-
hich hath ‘been alreéd_yféid) be T e ef“f::;g:
dervalded ‘ten(per’ centlVthen lofs'and our
it manifelt that the Dutch muft ¥4 (15
iver four hundred and forty thoufand pounds
have the' Englithman’s four hundred' thou-
nd poundsin the Low Counties: fo that there
ill then ‘fernain but Goooo. pounds for the
utch to carry out of the realm to ballance the
compt between them‘and us. Whereby we
ay plainly perceive that the undervaluing of
r money in exchange, will not carry it out

the kingdom, as fome me have fuppofed,
Bt rathér is a means to make'a lefs  quantity
eréof €0 be exported; than'would be done at

¢ par pro'pari. o REL : :
Further, letus fuppofe that the Englith. mer=
hant carrieth out as much wares in value as the
tch merchant bringeth i) whereby the means’
equal betseen them to make:their returns by:
xchange without carfying -away ofahymoney
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to the prejudice of either ftate, And yet nf
withftanding the Dutch merchant for his o
fions or advantage will forfake this courfe of!
change, and will venture to. fend part of his
turns in ready money. 3
To this the anfiver is, that hereupen it m
follow of neceflity,  that the Dutch fhall w
Jjuftfo much meansin exchangewith the Engli
who therefore fhall be forced to bring in
like fum of money from beyond the feas, as
Dutch carried out of this realm ; fo that wem
Plainly perceive that the monies which are ¢
ried from us within the ballance of our tra
are not confiderable, for they do return to
again: and we lofe thofe monies only which
made of the over-ballance of our general tra
that is to fay, that which we fpend more in
due in foreign wares, than we utter of our o
commodities. ~ And the contrary of this
the only means by which we
:f}::;;:’;‘f," our treafure.Tnvain therefore ha
commonwealth. Gerard Malines laboured fo
3 {:f::f;m and in fo many printed books
Tia. make the world believe that
gf;‘;ﬁfnm undervaluing of our money in ¢f
change doth exhauft our treafur
which is a mere fallacy of the caufe, attribu
ing that fo afecondary means; whofe effects 2
wrought by another principal ‘efficient ,
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uld alfo come to pafs although the faid: fex
ghdary. means were not at all. As vainly alfo
h he propoundeda remedy by keeping the
¢ of exchangelby bills at the par pro pars by
lick authority, which were a new-found of=
without example in any part of the world,
g ngt only fruitlefs but alfo hurtful, as hath
n fufficiently ‘proved in this chapter, and
frefore I will proceed to the next.

'CGwuoar X1

merchant who is @ mere exchanger of miv-
ey by “bills cannot increafe or decreafe our
reafure.

HERE are certain merchants which deal

only upon all advantages in the ex-
nge, and neither export nor import wares
the kingdom, which hath caufed fome men
flirm; that the money which fuch mere ex-
ngers bring in or carry out of the realm is
comprehended in theballance of our foreign
e; for (fay they) fometimes when our fter~
money hath been undervalued and deliver~
here for Amfterdam at Yo. per cent. lefs than
€qual value of the refpeétive ftandards, the
mere exchanger may take here one thou-
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fand pounds fterling, and carry over only ni
hundred: thereof in fpecie; which-will be fuffi
ent to: ‘pay his bills of exchange. “And fo up
a greater ora leffer fum the like gainis made
three months time.

But here we muft know, that-although ¢
mere exchanger deal not in: wares; yet n
withftanding the moriey which he carrieth aw
in manner afore-written mufk neceffarily p
ceed of fuch wares as are brought into the kin
dom by merchants. So that ftill it falleth in
the ballance of our, foreign trade, and workeg
the fame effe@, as if the merchant himfelf h
carried away that money, which he muft do
our. wares be overballanced, :as ever they aff
when our money is undervalued, which ise
preffed more at large in the 12. chapter.

And on the contrary, when the mere exchi
ger (by the faid advantages) fhall bring, mon
into the kingdom, he.doth no more than necf!
farily muft bedone by the merchant himfelf wh
our commodities overballance foreign warcl
But in thefe occafions fome merchantshad rath
lofe by delivering their money at an under-
lue in exchange, than undertake to hazard all
the law ;'which notwithftanding thefe mere off
changers will perform for them in hope of gi
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Gl A BRIV

he admirable feats fuppoﬁd to be done b_y bank-
ers and the merchants exchange.

LTHOUGH 1 have already written fome-
thing concerning the merchants exchange,
nd therein of the undervaluation of our mo-
ey, and of the mere exchanger, with their true
Eufesand effeéts ; neverthelefsit will not be im-
ertinent to purfue this bufinefs yet a little fur-
her, and thereby not only to ftrengthen our for-
er arguments, but alfo to avoid fome cunning
elufionswhich might deceive the unfkilful read-
rof thofe books entituled, Lex Mercatoria,pag.
09. and The maintenance of free trade, pag. 16.
bherein the author Gerard Malynes fetteth down
fhc admirable feats (as he termeth them) which
re to be done by bankers and exchangers, with
he ufe and power of the exchange: but how
hefe wonders may be effected he altogether o-
itteth, leaving the readerin a ftrange opinion
fthefe dark myfteries, which I'cannot think he
flid for want of knowledge, for I find him fkil-
ul in many things which he hath both written
nd colleéted concerning the affairs of merchants,
nd in particular he difcourfes well of divers

F
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ufes, forms and paflages of the exchange in 4
which as he hath taken great pains for the goo,
of others, fo do his.works of this kind defery
much praife: but where he hath difguifed hi
own knowledge with {ophiftry to further fon
private ends by hurting the publick good ; ther
ought he to be difcovered and prevented, unt
which performance(in this difcourfe of treafur
1 find myfelf obliged, and. therefore I intendt
effed it by, thewing. the true caufes and, mesy
swhereby thefe wonders are done, which MMalyn
attributeth to the fole power.of the exchang
But firft for order I think it fit to fet down iy
Ramq:ular feats.as; they ﬂand in }us faid books|

Nt

Tbe aa’ﬂmralz./e feat.i ta: 6e dwze A_y fxcbange

. To Iay thelr money wuh gam in any. pla
of the world where any, exchange Iyeth.
dize To gam and. .waxrich, and neyer medd!
thh any prince’s gommodxtxes sl
,3: Tobuy.any. prince’scommodity, and nev
bring penny nox pennyworth into the realm, b
do that with the {ubjeéts money. -

4, To grow. rich and live, without, adventur
at fea or: travel.

14530 do great; feats havmg credit, and yet
be nought worth.:, - s

6.To underftand,; whether in conje&me thel
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joney’ employed ‘on ‘éxchange, or buymg of
ares will be more profit.

4. To' know certainly what’ the ‘mérchiants
jin upon their wares they fell and buy.

8. Tolive and éncreafe upon every prmce ’s
fubjects that continually take up money by ex-
hinge, and ‘whether they 'gain orno.

9. Towind out every prince’s treafure out £
fhis realin whofe fubjets bring' in’ more wares
han thiey eatry out of the real. blo
10.!T6 make'the ftaple of money run thither
where the'rich prifice will have'i xt to' be brought,
nd/pay for des 0 1601 :

11. Tounfurnifh the poor prince of his pro-
ifion “of money, ‘that keeps his “wares upon
ntereft morey, if” thie enemy will feek't aE Rt
12, Tofurfititheirnedd of ; money that tar-
by thie felling of their wares ifi any coritract un-
ill theg; miake them come to their price.

13. To take up money to engrofs any. com-
fodity either new; or' whereof they ‘have-fome
ore to bring the whole téade'of that'¢oriimodi=
by into theirown hands to fell’ both at their plea- :
ure, "

14.'To hide their carrying away of a any pnn-
e’s money.

1550l fetch away any prince s ﬁne money

16, TS ke p a prince’s bafe monéy and to
F 2
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63 ENGLANDS TREASURE
turn into his fine money, and to pay the deli
verer with his own, and gain too.

17+ To.take upon.credit into their hands fo
a time allthe merchants money that will be deli
vered,and pay,them with theis own, and gain too)

18. To make the realm gain of all other rejfy
alms whofe fubjes live moft by their own com
modities, and fell ;yearly the oyerplus into thef.
world, and both occupy that encreafe yearly, and
alfo their old ftore of treafure upon exchange

19., To undo realms and princes that look

- not to their commonwealth, when the merchant
wealth is fuch, that the great houfes confpire o]
gether fo to rulc the exchange, that when thej
will be deh_verers, they will receive in anotha
place above the ftandard of the Mint of the prin-
ce’s money delivered : and when they will bt
takers, they will pay the fame in another plac
under the ftandard of the Mint qf the, prince’
money taken up.

20..,To get ready money to buy any com:
modity that is offered cheap.

21. To compafs ready money; to. get any of:
fered bargain out of another man’s hands, and
fo by outbidding others oftentimes to raife the
wares.

22, To geta part and fometimes all his gains
that employeth money taken up by,exchange in
wares, and fo make others travail for their gain
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23. Tokeep princesfrom having any cuftoms,
ibfidies ar: taxes [ipon> théir morey; asithey
employ itenotoye v 2ol odl o coshyafbmA
1124 Folvaluejuftly anywares they carry in-
to-anyy cotintry by fetting them atthiat valie; as
ihe money that bought themiwas then at by ex-
change in the country swhither they. be carried.
If Dliad @ defire to amplifyin‘the‘explanati-
on 'of sthiefe-wonders, ‘they would afford me
matter enough fo make'a large volumie, but my
intent is to’do v as briefly as 'poffibly Imay
without obfcurity.' And before I begin, Lican-
not chufe butlaugh'to think how a worthy law-
yer ‘iight ‘b’ dejected: in-hiis laudable ftudies,
\ilieh he hould feé more cunning/in:Leximers -
catoriz by a-little part of the merchants profef-
fion, * than'in all'the law-cafes of shis-dearned
suthors: for this excliange goes beyond conjur-
ing; Tithink verily that neither Doctor Fauftus
por«Bahké His horfe could ‘everdo fuchiadmi=
rable féat"s'; althiough it is fute they had a devil
f6 help them ; but e mérehants deal niot with
fadly fpirits, we délight not 'to be-thought ithe
workers of lying wonders, and therefore I en-
deavotirhere to fhew the pleinnefsof our dealing
(in thefefuppofed feats)to be agreeable to the
laudable ‘courfe of trade.” ™2 = ©
_ And firft; to Jay our iioney with gain to a- -
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ny place, of ‘the world where exchange lieth,
How: can this be:done (will fome men fay) for
Amfterdam, when the lofs by exchange is fome-
times eight or ten per cent. more orlefs for one
month’s ufance? The anfwer is, that here I muf}
) . confider, firft, that. the principi
3;‘:‘:‘,’:":;5—: efficient canfe of thislofs, if a grezb
‘c’lf‘;:f: by ex- er walue in wares brought from
8% . Amfterdam than we carry:thither,
which make more deliverers than  takers here
“by exchinge; whereby the money is undervalu:
ed to the benefit of the taker : hereupon the
deliverer, rather than he willlofe by his money,
doth confider thofe countries, unto which we
carry more wares in value than we receive from
them; as namely, Spain, Italy, and others ; to
which places he is fure (for the reafons afore-
faid) that he fhall ever deliver his money with
profit. But now you will fay, that the money
is farthier from Amfterdam than before ; how
fhall it be got together ? Yes, well enough ; and
the farther about will prove the neareft way
home; if it come at laft with good profit ; the
_ fielt part whereof being made (as we, have
fuppofed)in Spain, from thence I confider where
to make my fecond gain, and finding that the
Florentines fend out a greater value in cloth of
gold and filver, wrought filks, and rafhes to
Spain, than they receive in flecce woolls, Welt-
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1dia hides, fugar and cochineal, I know I can-
ot mifs of my purpofe by delivering my mo-
ey for Florence; where (fill upon the fame
round) I direét my courfe from thence to Ve«
ice, and there find that my next benefit muft
o at Frankfort or Antwerp, untill at laft Icome
o Amifterdam by a fhorter or longer courfe, ac-
ording to fuch occafions of advantage as the
imes and places fhall afford me. And thus we
e ftill, that the profit and lofs upon the ex-
change is guided and ruled by the over or under
allance of the feveral trades which are predo-
minant and ative, making the price of exchange
high or low, which is therefore paffive, the con-
rary, whereof is fo often repeated by the faid
Malynes. !

To the fecond, fourth, fourteenth, and twen-
ty third, Ifay, that alt thefe are the proper works
of the meer exchanger,and that his actions can-
not work to the good or hurt of the common-
wealth, I have already fufficiently fhewed in the
Jaft chapter and therefore here 1 may fpare that
labour. :

To the third., Itis true, I can deliver one
thoufand pounds here by exchange to receive
the value in Spain, where swith this Spanith mo-
ney I can buy and bring away fo much Spanifh
vares. But: all this doth not prove, but that in
the end the Englifh money or commodities muft
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pay,for the faid wares: fob if: Idelivermiy thou
{and pounds hefe’.to ancEnglifimah; hermo
pay melin Spainyiieithenby govdsalready!fen
or tabe fent thithers o ifIdelivertit herertoy
Spaniard; he takes it of me,’ Iavith intent o em
ploy it inour Waress fo that'every wWay we m
pay the firanger forowhatwe ha e from him { ai
theresany: feafs in all ‘this warthy oruk adkmra
tion ?

“Tothe ﬁfth thxrteenth twentxefh and twén
ty'firft: - Liuftanfwer thefe swonders by heaps
where I find'them to be dll:one matter inv diver
forms, ‘and’ fuch froth ‘alfo; that" every" idiof
knows them) andean fay, ehaphiesviio Rath cié)
Hitlcan: contraty; by, fell, ‘and take ip mitid
money by exchange, which he may do a8 el
(o at intereft i yerit thefel cour(es they dre nof
always ‘gaifiers; fof Tormetimes they live! by i
16fs) as well 4s they' whohave Tefs credit!!

T'6 the fikthand feventh, Heréismore poof
fufF; for when T Know theé current price ofiy
swares, both here and beyond the feas; T'may ex
fily conjecture whether the profit of the ex

¢hange “or ' the’ gam ~vhich T expe& upon my |

swares will begreater. “Andagain; as évery mer-
chdnt knows well whathe gaifis upox‘rthe wates
he buyeth and felleth, 16 may’ “any other Inan
do the hke that can tell how The fax&' mcrchan(
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th proceeded: but what is all this to make us
Imire the exchange ?

To the eighth and twelfth. As bankersand ex-
langers do furnifl men with-money for their
ccafions, fo do they likewife let out their
joney at intereft with the fame hopes and like
dvantage, which many times notwithftanding
1ils them, as well as the borrowers often labour
nly for the lenders profit.

To the ninth and eighteenth. Here my au-
hor hath fome fecret meaning, ot being con-
ious of his own errors, doth mark thefe two~
onders with a == in the margin. For why
ould this great work of enriching or impove-
ihing of kingdoms be attributed to the ex-
ange, which is done only by thofe means that
o over or under-ballance our foreign trade, as
have already fo often fhewed, and as the very
ords of  Malynes himfelf in thefe two places
may intimate to a judicious reader ?

Tothe fifteenth and fixteenth, I confefs that
the exchange maybe ufed in turning bafe money
into gold or filver, as whena ftranger may coin
and bring over a great quantity of farthings,
which in fhort time he may difperfe or convert
into_good money, and then deliver the fame
hereby exchange to receive the ‘value in his
own country,; or he may do this feat by carry=
ing away the faid good money in fpecie without
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ufing the exchange at all, if he dare ventufe th
penalty of the law. Theé Spaniards know well
who are thécommon coiners of Chriftendom,
that dare venture to bring' them iftore of coppe
money of the Spanilh ftamp, and carry aws
the'value in good ryals of eight; wherein not
withftanding all their ‘cunning devxces, they ar
fometimes itaken tardie.

To the 17. The bankers are’ dliays read
to receive fuch fdms of ‘money ‘as ‘are puf into
their handsby men ‘of all dégrees, who have i)
skill or good mearis themfelves to manage the
fame upon the exchange to profit.’ Tt is'like
wifetrue thatthe bankersdo repay'allmen with
their-own;’ and yet referve good gain' fo them!
felves, ‘which they do aswell delerve fof ‘el
ordinary provifion or - allowance s’ thofe’ (=
torsde which'buy or fell for merchants Eycom
miffion': and i§ nét this’ lﬂ(em!’e béth ]uﬁ‘ and
very commof P+ !

Lex Mercato! 2 s, A
Ta.pege 4100 here i h Wonder indeed, thata poot

df free trade, ptinice fhould keep eithier this: iwars
PRBAT L Dorwares ‘(T 'take both together”as
the "atithor fets'them down both’ ‘ways differ:
ing in his'faid two books) upon intereft money;
for wWhat needs the etiemy Of fueh a poor prince
deal with the bankefs o dnfap*pomt i ‘orde!
feat Him of “Ris'y money ‘in tinde ‘of want, when
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he intereft itfelf will do;this faft enough and fo
leave.this poor ftuff..

To:the 19: Thave hved long in Ttaly, where
he greateft banks and bankers of Chriftendom
b trade, yet conld -I-neve fee mor hear, that!
hey did, or were able to rule the price of “ex-
hange by confederacie, but ftill .the! plenty or
arcity.of i money in: thecourfe of trade! did al-
yays overrulé them!and imade the exchanges 1o
un-athigh ordow: rates. oo/l o 9106
To-the:22.1iThe éxchange: by Excnange}ﬁnv
ills between merchant and mer- cor® 5B
hant in: the courfe of trade ‘cannot cuftoms.
inder. princes of theiricuftoms:and impofts:
or.the money: whichi one-man: delivereth; be=
aufe he -will; noty or-hath notoccafion to em-
loy, it in wares, anether man taketh,becaufe he
ither will orhath already laid it out in ‘mer-
handize. Butiitis true,; that when thewealth of
kingdom confifteth muclt inready money; and:
that there. is. alfo good means and-conveniencie.
in fuch a kl‘ngdomv to trade with- the fame -into
forcign, parts, either by, fea or land; or by both,
thefe ways; if then. this trade be negletted, the
king {hall be defeated of thofe profits: and if:
the exchange be the caufe thereof, then muft we
learn in what manner this'is done ;' for we may
exchange either, amongft ourfelves, or with
firangers; if amongft outfelves, the. common-
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wealth cannot be enriched thereby ; for thef
gain of one fubjedt is the lofs of another. And§i
if we exchange with!ftrangers, then our profitisfd
the gain of the commonwealth.. Yet by none o
thefe ways can the king reccive  any benefit in
his cuftoms. Let us therefore feek out the pla-
ces where fuch exchanging is ufed,and fet down
the reafons why this practice is permitted ; in
fearch whereof we {hallonly find'one place of
note in all Chriftendom, which is Genoy
whereof I intend to fay fomething as briefly as
Ican. ~» 3
S The ftate of .Genoa i.s {mall, and
chiate of the - mot very fertile, having little na-
commonwealth!  rural wealth ‘or materials to en-
of Genoa.

otk oploy the people, nor yet vituals
fufficient to feed them ; but neverthelefs by their
induftry in former times by foreign trade into
Egypt, Syria; Conftantinople, and all thofe Le-
vant parts for fpices, drugs, raw filks and many
otherrich wares, with which they ferved the moft
places of Europe, they grew to an incredible
wealth, which gavelife unto the ftrength of their

fingular beauties. But after the foundation and
encreafe of that famous city of Venice, the faid
trades turned that way. And fince likewife the
greateft part thereof doth come into England,
Spain, and the Low Countries by navigation di
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reCtly from the Eaft-Indies, whichualterationsin
ihe. traffic, - hath: forced .them: of 1 Genoa . to
change their courfe of trading with wares, into
exchanging of their money s which for gain thay
pread not only into divers icountries where the
iade is performed with merchandize, but more
(fpecially they do: therewith ferve the. 'want of
he: Spaniards inFlanders and other places for
heir wares, whereby: the private merchants are
much enriched, but thel publicitréafure by this
ourfe is-not encreafed; and the réafons why the
lommonwealth of Genoa doth ﬁxffc.r this i incon-_
venience; are thefe. i

[Finfk-and principally;ithey are: forced»to leave
thofe tiades which-they cannot keep fiom other
hations)whoyhave: better: means; by: fituation,
hyaves, fhipping; munition; and the liké,:to’ per=
form thefe affairs-with more advamage than they
are able'to-dox ‘

- Secondly, they proceed hke as w1fe ﬁate, who
ill tethin-as'much trade as they:ean)although
Qtey areinot ableito procure thetwentieth part -
Mof that:which they-had:«For hdving few or no
aterials of their own to employ:their people,
et they fupply this want by ‘the fleece-wools
| Rof Spain, and raw:{ilks of Sicilia, working them
- Qinto velvets, damatks, fattens, woollen-drapery,
and othier manufadtures. 1
Thirdly, whereas they find no meansin xheu

G
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own countryto' employ and trade their grea
wealth to profit, they content themfelves to d
itin'Spain and other places,eitherin merchandize)
or by exchanging their monies for gain to thof
merchants who trade thérewith in wares. And
thus wherefoever theylive' abroad for a time cir
cnitingtheworld for gain ; yetin the end the cen/
ter of this profit isin their own native country,
. Laftly,the ‘government of Genoa being A
rifkocracie; ‘they-are affured that although thelf
public get little, yet if their private merchanty
gain: much from ftrangers, they fhall do well |
enough, becaufe the richeft and fecureft trex-
fure ofa/freedtate; arelthe riches of | the nobility
(who inGenoa are merchants) which falleth not
outfo in' amonarchy, where between the com-|
ingsin/ofaprince,and the means of private men,
there s this diftinGtion of meum et tuum, butin
the occafions and dangers of a republick of
commonivealth; where liberty-and government
might’be changed into fervitude; ‘there the pro|
perfibftance of private men is/the public trea
fure, ready torbé fpent with their lives in de]
fence of theirown fovereignty.

To the 24> If a merchant {hould buy: twares
here with intentionsto fend them for Venice
andthen valte them as the exchange comes from|
thence to London, he may find himfelf far wide
of his feckoniing: for before his goods arrive 4

—————— T
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Venice, both the price of his svates and therate
of the exchange may alter very much, | But if
the meaning of the author lbe, that this valuati-
on may be made after the goods arrive, and are
fold at Venice, and' the/ money remitted hither
by exchange, or elfe the nioney which bought
the faid wares here may be valued as the ex-
change paffed at that time from hence to:Ve-
nice ; is not all this very common and eafybufi-
nefs, ‘uniworthy to be put into! the number: of
admirable feats? - aidiray

To the tenth. Although a rich' prince hath
great power, yet is there not power in every rich
prince to make the ftaple of money run where
he pleafeth: for the ftaple of any thing is not
where it may be had, but where the thing doth
moft of all abound. "Whereupon we common-
ly fay, that the Spaniard, in regard of his great
treafure in the Welt-Indies, hath the!fountain
or ftaple of money, which he movethrand cau-
feth to run into Italy, Germany, ) ther! Liow-
Countries, or other places where his decafions
do require it; either for peace or war. : Neither
is this effefted by any fingular power of the ex-
thange, ‘but by divers ways and meansfitting
thofe places where' the money-is to be employ-
ed. For if the ufe thereof be upon the'confines
of France to maintain' 4 wdr|there, then miay it
be fafely fent in fpecie on carriages by- Lands i

G 2

VVA.BHSC i



76 ENGLANDSITREASURE
inTtaly, on gallies by fea 5 if ‘in the! Low-Coun|
tries; on fhippingby fea alfo,but yet with more
<danger, in'regard of his potent enemies in: that
paffage. © Wherefore in this occafion; although
the exchange is not abfolutely neceffary,: yet i
it very ufeful./And becaufe the Spaniards want
of commodities from Germany and the Low-
Countries is greater’ in'value than the Spanifh
wares which are carried into thofe parts, there-
foreithe king of:Spain cannot be furnifhed there
from his own fubjeés with morney by exchange,
butiis and hath been a long time enforcd to
Carry a great part of his treafure in gallies for
oo Italy, where the Italians, and &
S0 ave chapioa - mongft them the merchants of Ge:
fo furnithSpain noa efpecially; do-'take the fame,
;l‘;:d‘;‘;my .- and repay the value -thereof in
si1 24110 [ Flanders, svhereunto they areena-
bled by thexrgreat trade with many rich commo-
dities which they fend continually out of Italy
intoithofe countries and the places thereabouts,
from whendesthe Italians return no great value
. imwarvés, but deliver theirimeney for the fervice
-of Spain; andrreceive the value by exchange in
Ttaly out of the Spanifhitreafure,whichisbrought
-thixher in gallies,as-is afore-written: -
So thati by this se plainly fee, that it is not
~the power of -exchange that doth enforce trea-
“fure-where:the uch prince will have it,but itis
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he money proceeding of wares in foreigh trade
hat doth enforce the exchange, and rules the
price thereof high or low; according to'the! plen=
iy or fearcity of the faid money; whichin thisdifs
curfe,upon alloccafions;1think Ihave repeated
near as often as Malynes in his booksdothmake
the exchange to be an effential part of trade,to
be ative, predominant, over-ruling the price of
wares and ‘moneys, life, fpirit, and the worker
of admirable feats. Allwhich wetiave now brief~
ly expounded; and let no man .admire why he
himfelf did not take this pains; for thenhe fhould
not only have taken away the!lgreat  opinion
which he laboured tomaintain of the exchange,
but ‘alfo by a truedifcovery of the right o
peration thereof,  he (houldiutterly have over-
thrown his par pro pari 5 which projeét G it
had prevailed) would have-beena good hritfiriefs.
for the Dutch, and to the great hurtof this
commonwealth, as hath been fufficiently proved
in the 12. chapter, ;i rwr Bl Sy e

Now | therefore et  the: learned lawyer; fall
cheerfully to his books again; fior the merchant
annot put him:down,if he-have no/mone: Lkilt
than is in his exchange. ' Ate thefe fuch adois
rable feats, when they mdy be foueafily known
and done in the courfe of trade? Wiell theiyif
bythisdifcovery we haveeafed thelawyer’s mind;
and taken off theledgeof his admiration, lethin:
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nbw play his pareyrand’take Gura writ of erroy
againft the par.prospari; for:this project hath
mifinformed many; and-put us to trouble toexd
pound thefe ‘riddles. o & : !

. Nay, : but 'ftay a while; ! can:all this pafs for
current, to-flight abufinefs thus, which (the au
thor/faith) hath been fo ferioufly obferved by
that famous, céuncil; ~and:thofe .worthy mer-
chants of'queen Elizabeth of bleffed memory;
andialfo condemned by thofe: Frenchi kings,
LewisitheIXth. Philip the fair,and Philip de Va:
I6is,withtonfifcation of the bankers goods? L muft
confefs that all this requires‘an anfwer; which

“inypart is already:done by the author himfelf
For lie faith; that the'wifdom of our ftate found
out the ‘evil;| but: they» miffed of theiremedy;
and yet svhat remedy this {hould be no manican
telli; fot there was mone applyed; btiall practice
and #fetin exchange ftand ftill. to this day in
fuch manner and form as:they did at the time
when thefe feats were difcovered;:for the ftate
Ynew well that there nieeded 1o remédy. where
there was no difeafess: »rood gl oo vl
i1 Weell-then, ‘how fhall we berable to anfiwer
the prdceedings of ‘the French kings who did
‘abfolutely condemn the bankers, and confifcated
their goods? Yes, well enough, for the bankers
thight peshapsbe condemned for fomething{don‘e
in their exchanges againft the law, and yet ther
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rofeffion may ftill be lawful, as it is in Italy
ad France it(elf to thisday. Nay we will grant
ikewife that the banks were banifhed, when the
inkers were punifhed; yet all this proves no:
fhing againft exchangers, for kings and {tates
nact many ftatutes, and fuddenly repeal them,
hey do and undo; princes may err, or elfe Ma-
ines * is grofly miftaken,where he fettethdown
bs.feveral ftatutesand other ordinances enacted
by this flate in 350. yearstime to remedy the de-
wy of trade, and yet all are found defective ;
oily his reformation:of the exchange, or par pro
ari, is effeGual, if we would believe him; but
e know: better; and fo we leave him.

I'might here take occafion to fay fomething

againft-another project.of the fame brood that

lately; attended upon the fuccefs of thispar pro
1uri, as T have been credibly informed, swhich's,

the changing and re-changing here within the

realm, of all the plate, bullion and monies; fo-

reign-or fterling, to pafsonly by an office called,
the king’s royal exchanger; or his deputies, pay-

ing'them a penny-upon the value'of every noble:

ivhich might raife much to their private good,
ind deftroy more to the public hurt. For it
would decay the king’s coinage,deprive the king:
dom of thuch treafure, abridge the fubjeéts of
thieirjult libetty; and utterly overthrow the
~* * Maintenance of free trade; p. 76,77 787 8R4 792
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worthy trade of the goldfmiths, all which bein
plain and eafy to the weakeft underftand
ings, T will therefore omit to amplify upon theft
particulars. ;

Char XV.

OF fome exce(fes and evilsin the commonwealth,
which notwithflanding decay not our trade
nor treafure.

T is'not my intent to excufe or extenuate

any the leaft excefs or evil in the common-
wealth, but rather highly toiapprove and com:
mend: that which by others hath been fpoken
and writtenagainft fuch abufes. Yetin thisdif
courfe‘of treafure; as T have already fet down
affirmadtivelyy which are the true caufes that may
either augment or decreafe the fame: fo is it not
impertinent to continue my negative declarati:
ons of thofe enoriities and actions which can:
notwork thefe effetts as fome men have fuppo:
fed)> Forinredre(s of thisimportant bufinefs, if
we miftake the nature of the malady, we fhall
ever apply fuch ‘cures as will at leaft delay, if
not confound theremedy. -

Let us! then begin with ufury; which if it
might be turnedinto charity, and that they who
are rich'would lend to the poor freely; it were
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work pleafing to ‘Almighty Ged, and profi-
ble to the commonwealth. But taking itin the
egréeit now ftands ; how can we well fay, that
sufury encreafeth; fo trade-decreafeth 2 For
lthough it i5 true that fome men give over
rdings and buy lands, or put out their money
o ufe when they are grown rich, or old, or for
ime other the like occafions; yet for all this it
joth not follow, that the ‘quantity of the trade
Juft leffen; for this courfe:in the rich-giveth
pportunity prefently to theryounger and poor-
: merchants to rife in the world, and toenlarge
eir dealings ; to the performance whereof; if
lhey want means of their own, they may, and
o, take it up at intereft: fo that our mo-
ey lies not dead it.is ftill traded.. How many
erchants; and-fhop-keepers have begun with
litcle 'or. nothing -of - -their own,and! yet are
hrown very rich by trading with other men’s
honey ? Do e not know, that when trading is
ick and good, many men, by means of their
xperience, and havingcredit to'take up money
it incereft, do trade for much more than they
e worth of their own (tock? By whichdiligence
of thetinduftrious, the affairs of the common-
hyealth arelincreafed; the moneys of widows, or-
phans;vlawy'ers,y gentlémen, and others, are em~
bloged in the cowrfe of foreign trade, whiclt
themfelves have no fkill: to, perform? ¢ W find
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at this prefeat, that notwithftanding the pover
we are fallen into by the excefles and loffes
late times, yet that many men have muchm
ney in their chefts, and know not how to difpol
thereof, becaufe the merchant will not take t
fame at intereft (although at low rates) in r
gard there is a ftop of trade in Spain andi
France, whereby he cannot employ his owi
means, much lefs other mens moneys. So th
for thefe, and fome other reafons which mig
be alledged, we might conclude, contrary
thofe who affirm, that trade decreafeth as uj
fury encreafeth, for they rife and fall tog
ther. ]

In the next place, we hear our lawyers mu
condemned ; the vexation and charges by multi
plicity of fuits do exceed all the other kingdon
of Chriftendom, but whether this proceed fro
the lawyers covetoufnefs, or the peoples per
verfenefs, it is a great queftion. And let this b
as it may, I will enquire no farther therein tha
our prefent difcourfe doth require, concernin
the decay of our trade, and impoverifhing 0
the kingdom : fure T am, that fuits in law mak
many a man poor and pennylefs, but how i
fhould make us trade for lefs by one fingle/pen
ny, I cannot well conceive. For although ¢
mongft the great number of them who are vex
ed and ‘undone by controverfies; there be eve
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me merchants ; yet we know; that one man’s

cceffity becomes another mair’s opportunity. I

ever knew as yet, ‘a decay inour!trade and

eafure for wantof merchants, or means to'ef=

oy us, but rather by exceffive confumption of
reign wares at home, or by 2 declination in

e vent of our commodities abroad; caufed ei-
er by the ruinous effeéts of wars, or fome al~
rations in the times of peace, whereof I have
hoken more fully in the third chapter. But, to
onclude with the lawyers, I {ay, that their noble
brofeflion is neceffary for all, and their cafes,
villets, delays and charges, are mifchievous to
hany ;- thefe things indeed-are cankers in the e~
ates of particular men; but not of | the com~
b onwealth, as fome fuppofe; forone man’s lofs
becomesanotherman’s gain, it is till in the king-
om, T with it might as furely Temain in'the
fight places. X

Laftly, all kind of bounty and pomp is not to
¢ avoided, for. if/ we (hould become fo frugal,
bhat we would ufe few or no foreign wares, how
21l we then vent our owncommodities? What
hillbecome of our fhips,mariners,munitions,our
oor artificers, and many others? Do we hope
at other countries will affordus morey forall
ur wares;: without 'buying or Ibartering for
ome of stheirs ? ' This would prove a vain ex-
[ieftation 5 it is ' more fafe ‘and fure to run a
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middle courfe by {pending moderately, whidf
will purchafe treafure plentifully.
Againy,the pomp of buildings, -apparel, an
the like; in the nobility, gentry,and other abl
perfons, cannot.impoverifh: the kingdom; if
be done with  curious and caftly svorks: upo
our materials, and by our own people, it wil
maintain the poor with the purfe of ‘the rich
-which' is the beft diftribution of the: common
wealth. But if any man fay, that when th
people want work; then the fithing- trade woul
be a better employment, and:far more profi
table ; I fubfcribe willingly. For in thatgreatbu
fipefs-there is means enough to! employ. bo
rich and ; poor, whereof there! hath been mud
faid and written ; it reftethi only)that fomethin
might be as'‘well effected for the *honour an
wealth, both of the king and his kingdoms.

s e e

How the revenues and incomes-of princes mi
3 Juftly be raifed.

WTJ O W. that wehave, fet down the tru
4. “No:courfe by which-a‘kingdom may be en
riched withtreafure ; in the next place we wil
endeayour tofhew thewaysand means by whid
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king may juflly (hare therein without the hure
r oppreflion of his fubjes. » The revenues of
rincesias they differ much in quantity according
o the lgreatnefs; riches and trade of their refpecs
ive dominions; fo likewife is there great diver-
ity ufed in procuring the fame, according to
Le conftitution of the countries, the govern-
ent; laws and cuftoms of the people, whichno
rince can‘alter but'with much® difficulty and
inger. 'Some kings have their crownlands, the
i[> fruits upon ecclefiaftical livings,* cuftoms,
olls and impofts upon all trade to and frem fo-
eign countries ; 'loans, donations and fubfi-
iies upon all neceffary occafions. - Other prin-
es and frates leaving theithree laft; do'add unto
itie reft, 'a cultom upon all new wares tranf-
forted from one city, t6 beruifed inany othereity
or place of their own dominions, cuffoms upon
cvery ‘alienation or fale of live cattle, lands,
lotifes; and the portions or marriage' money of
Women,’ licence’ money supon-allviGtualling
loufes and inkeepers, head money; cuftom up-
onall the corn, wine, oyl, falt and the like, which
grow ‘and are confumed in their own domini-
ons, &c. All which feem to be a-rabble of op-
preflions, ferving to enrich thofe princes which
Fexa them, and to.make the people poor and
M miferable which endure them ;  efpecially in
W thofe countries where thefe burdens are laid at
. WWa.8xsC
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heavy rates, at 4, 5,6, and’ 7. percent: By
when all the citcumftances idnd diftin@ion o
places are duly:confidered, they will -be foun
not only. neceffary :and therefore Jawful sto b
ufediin fome ftates, but alfo’in divers refpedy
very profitable to the commonwealth.
. Firft there are fome ftates, as namely Venice, 1
Florence, Genoa,- the united provinces. of, the |
Low Gountries;iand others, which are fingulal§
for beauty; and. excellent both: for, natural and§
artificial ftrength, having likewife rich fubjeéts:§
yet being of noivery great extent, nor enjoying
fuch wealth by ordinary revenues as might fup-
port themiagainft the fuddenand powerful inva-
fions of thofe mighty princes sshich:do inyiron
them; theyare thereforeinforced to ftrengthen
themfelves; not only.with confederates. and
leagues(which may often fail themin their great:
eft néed) but alfo by mafling up fore iof trea-
fure and munition by thofe extraordinary. cour:
fes before-written; which: cannot deceive them,
but will ever beiready:to make a,good defence;
and to offénd oridivert their enemies.

Neither are thefe heavy contributions fo hurt:
ful to the happinefs iof the people, as they are
commonly efteemed : for as the food and ray-
+ ment of the'poor is made ‘dear by excife, fo
doth the price of their labour rife in proporti-
on ; whereby the burden (if any be) is-ftill up-
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on the rich, who are either idle, or at leaft work
hot/in this kind; yet have they the ufe and are
the great’ confumers of the:poor’s labour : nei-
ther -do the rich negleCtin- their feveral places
\ndicallings to' advanceitheir endeavours accor-
ding to thofe times which do exhauft their means
und revenues ; wherein if they fhould peradven-
wre fail, and therefore be forced to abate their
finful-excefs and idlé retainérs 5 what is all this
bit happinefsin accommonwealth, when virtue,
plentyland arts: thall thuis be advanced all toge-
ther » mor can it-be truly faid that'a kingdom is
itpoverifhed where the Jofs of the ‘peopleis the
gain of the king, from whom alfo fuch yearly
incomes have their annual iffue to the-benefit of
his fubjects 3 except only that pareof the treafure
\which islaid up for the public.good ; wherein
iesvife they. who fuffer have their fafety, and
therefore fuch contributions are both juft and
profitable. )

Yet here we muft -confefs; that as the beft
things may-be corrupted, fo: thefe taxes may be
abufed and’ the: commonwealth! notorioully
wronged when>they are vainly wafted and con-
fumed by a prince; either upon his own exceffive
pleafures, or upon unworthy perfons; fuch as
deferve neither rewards, noricountenance from
the!‘majefty of :a” prince : but'thefe dangerous
dGiforders are feldom feen, efpecially. in fuch

H 2 -
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ftates as are aforenamed, becaufe the difpofin
of'the public treafure isin the power and under]
the difcretion of many; néither is it unknow;
to all other principalities and governments thay
the end of fuch exceffes:is ever ruinous, for they
caufe great want and poverty, which often drives
them from all order'to exorbitance, and there:
fore it is common: policy.-amongft  princes to
prevent fuch mifchiefs with!great care and pro:
vidence, by doing nothing that may caufe the
nobility to defpair of théir fafety, norleaving
any thingundone which may gain the good will
of the commonalty to keep all in due obedi-
ence. 13b

‘Some flates'ean~ 0 But now before we ‘end «this
;‘;,tﬁfzfgg'n:’z; ‘point imhand, we muft remembet
heavytaxes. 1 Jikewife that al[ bodies are not of
one and the fame conftitution, for that whichis
phyfic to one man, is little better than poifon
to another ; the ftates aforewritten, and divers
othiers like tothem cannot fubfift but! by the
help - of thofe extraordinary . contributions,
whereof we have fpoken, becanfe they are!not
able 'otherwife in'fhort: time to raife fufficient
treafure to defend themfelves againft a potent
enemy, who hath power to invade them on the
fudden, asis:already declared: - Buta mighty
prince whofe dominions are great, gnd: united;
his fubjects many and loyal, his countrics; xich
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both by nature and traffic, his vi@tualsand war-
like provifions plentiful and ready, his fituation
tafy to offend others, and difficult to be invad:
¢d, his “harbours good, his mavy ' princes, =
firong,  his' ‘alliance powerful, have no jaft
wnd his ordinary revenues fuffici- i::(ffd“:;:}},’ %
ent, royally to fupport the majefty heavy taxes up-
of his ftate, béfides a reafonable ontheix(ubjedls.
{im which may be advanc'd to lay up yearly
in treafure for future occafions:: fhalbnot all
thefe bleflings (being well ordered) enable 2
prince againft the fudden ‘invafion of any migh-
ty enemy, without impofing thofe extraordinary
andheavy taxes ? fhall not the wealthy and loy-
al fubjeéts of fuch a great and juft prince main-
tain his honour and their own liberties with life
and'goods; always: fupplying: the treafure. of
their fovereign, untill by a well ordered war he
may enforce a happy peace 2. yes verily, it can-
1ot -otherwife be expected. ' And thus fhall a
mighty ‘prince be more powerful.in preferving
the wealth and: love of his fubjects, than by
treafuring up their riches with unneceflary tax-
es, which cannot but alter and provoke them.
Yea, butfay fome men, we may eafily contra-
diét all this by examples taken from fome of the
greateft monarchs of Chriftendom, who, befides
thofe incomes which here are termed ordinary,
they add likewife all, or the moft of the other

H3
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heavy contributions. All which we grant, an
more ; for they ufe alfo to fell their offices and§
places of juftice, whichdis an-act both bafe-andfll’
wicked, becaufe itrobbeth worthy men of theif§
merits, and betrayeth the cauft of the innocent,
whereby God. s difpleafed, the people op:
prefled, and virtue banithed from fuch unhappy]
kingdoms : - fhall we then fay, that thefe thing
are lawful and neceffary becaufe they are nfed!
God: forbid, we know better, and' we: are well
affured that thefe exactions are not taken for 2
neceffary. defenceof their own right, but
through pride and covetoufnefs to add kingdom
to kingdom, and fo toufurp theright of others:
e finiter  Which a&tionsof impietyare ever fha
ends which - dowed with fome fair pretence of fanc:
fome great tity, as being done for the catholic

princes have <

inlayingbea- caufe, the propagation of the church,
Zx{ rﬁc’;:s(:g: the fuppreffion of heretics, and fuch
jells. like delufions, ferving only to fur-
ther their own ‘ambition,  whereof in this place

in fhall be needlefs to make any larger difcourfe.
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hether it benéceffary far great princes: 10 lay
up fhore of  treafure.

EFOR E»we fetidown the quantity -of
) réeafure whichoprinces may. conveniently
lay up yearly without hurting - the common:
wealth, it will be it to examine whether the a&
(felf of treafuring be peceffary:  for in com-
mon conference Weever find fomemen who do
fomuch doteor hope upon the liberality of prin-
wes, that they term it bafenefs, and. conceive it
needlefs: for them to lay up ftore of treafure,
sccounting© the honour and fafety (of great
princes to confift more in their bounty, than
in their money; which they labour to con-
firm by the examples ' of Caefar, Alexander,
and others, who hating covetoufnefs; atchiev-
¢d many aftsand vitories by lavifh gifts and li-
beral expences: Unto which they add alfo the
little fruit which came by that great fum ‘of
money twhich king Divid laid up and left to his
fonSolomon; who notwithftanding this, and all
his other rich prefents and wealthy traffic in a
quiet reign, confumed all with pomp and vain
delights): iexcepting only that which was fpent
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in building of the Temple. ‘Whereupon (fa
they) if fo much treafure gathered by fo juft
king, effe&t fo little, what {hall we hope for b
the endeavours of this kind in other princes {
Sardanapalusleft ten millionsof poundsto the
that flew him. = Darius left twenty millions of
pounds to Alexander that took him : Nero be.
ing left rich, and extorting much from his bel
fubjects, ‘gave away abovertwelve millions o
pounds to his bafe flatterers and fiich unworthyj
perfons, which caufed Galba aftet him to revoke}
thofe gifts. A prince who hath ftore of money,
hates peace, defpifeth the friendfhip of his
neighboursandallies, entersnot onlyintounne;
ceffary, butalfo into dangerouswars, to the ruin
and/over-throw (fometimes) of his own eftate:
all 'which, with divers other weak arguments of]
this kind, (which for brevity I omit) make no-
thing againft the lawful gathering and maffling
up of treafure by wife and provident princes, if|
" they be rightly underftood. «., 1
For  firft, concerning thofe worthies. -who
have obtained to the higheft top -of honourand
dignity, by theirgredt gifts andiexpences, who
khows not that this hath been done rather upon
!the fpoils of their enemiesthan outrof their own
coffers, which' is indeed arbounty-that caufeth
neitherlofs noripe il2_ wheredson the.contrary,
hidels vovidently day ip
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reafure, or do immoderately confume thefame
hen they have it; will fuddenly ' Excefs in
e’ to want and ‘mifery; for g:““f¥ Evfki:}gﬁ
here is nothing doth fo foon- de- b
1y as excelfive bounty, in ufing e Apgtha
ihereof they want the means tO extort and get
e it. And this was king Solo- money ' info

. . . . their bands,
on’scafe, notwithftanding his in+ )
Enire treafure, which made him overburden his
ubjects in fuch a manner; that (for this caufe)
hany of them rebelled againft his fon Rehobo-
km, who thereby loft a great part of his domi-
hions, being fo grofly mifled by his young
lounfellors. Therefore-a prince that will not
opprefs his people, and yet be able to maintain
his eftate, and defend his right, that will not run
himfelf into poverty, contempt, hate, and dan-
her,muft lay up treafure, and be thrifty, for fur-
ther proof wheneof /T might'yet produce fome
other examples; whichhere I.do omit as need-

lefshs 2 vino modvw o1 bits Joduds vamainsvi

‘OnlyIwill,ad&dgis.a'sxneéefrafyrule?tobeob-.
ferved, thatiwher more:treafure muft be raif-
ed than' can-be received by the ordinary-taxes,
it ought lever. to bedone with equality to avoid
the hate, of the people;. wiho aré never pleafed
except thein contributionsbe granted: by general
confents for svhichi:purpofe: the; invention ‘of
parliaments ig an -excellent policie ©of (govern=
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ment,  to keep a fweet concord between a kin
and his fubjets, by reftraining the infolence
the nobility; and redrefling the injuries of th
commons, without engaging,a prince. to. adher
to ecither party, but indifferently. to- favou
both.  There could mothing  be devifed wit
more judgment for the common quiet of a king
dom, or with greaten care: for the fafety of
king; who hereby Hath:alfo good means:to. di
patch thofe:things by:others, svhich will mov
enyy; andto execute that blmfe}f whtduwdl me;
rit thanks.

Cuars XVIIT.

Ib‘w mm‘/; treaﬂrc a prmt:e may convenientl
Iay up yearly.

THUS far we have fhéweithe ordinary and
© extraordinary incomess of ' princes,  the
conveniency thereof, and to whom only it dotfi
neceffarily and juftly belong; toltake the extra-
ordinary contributions of their-fubjects. Itreft:
eth now to examine what proportion of treafure
each particular prince may conveniently lay up
yearly: This bufinefs doth:feem ‘at the firft to
be very plain and eafy, for'if a prince have two
millions yearly revenue, and fpend but one, why
fhould he not'lay up:the other? Indeed I muft
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nfefs that this courfeis ordinary in the means
bl gettings of private men, but in the affairs
Fprincesiv isfar different, there are other cit-
| mftandesitdibel confidered s  for although the
enue of aking (Houldibe very great, yet if
¢'gain 'of " theskingdom' be burl G fade
biall] -this lateer mufkever give  muft give pro-
ile and proportion to that trea- B ines fies
e, swhichmay conveniently be fure iwhich is
id-up-yearly, for if 'he: thould: Jaidup yeatiys
hafs up miore money than is gained by the o=
erballance of his foreign trade;he fhall not fleece;
ut. flea his fubjects,  and fo with their.ruin oz
ferthrow: himfelf for want of future fheerings.
o make this plain, fuppofe akingdom to be fo
ich by mature and arf; thatlicmay fupply it felf
fforeign wares by trade; anid-yet-advance year-
200,000 Lin ready money znéxt fuppofe all
¢ king’s revenues-to be §o0,000 L and his ex-
ences:but 400,000! 1. whereby he may lay up
00,000 1. more-in-his coffers yeatly than'the
hole kingdoagairis from firangers by forcign
nde s whofees nat-then that all the. money in
ich-a ftate, would fuddenly be drawn into the
rince’s treafure, whereby the life of lands and
tts muft fail and fall to the ruin both of the
ublic and private wealth? So that-a. king who
efires to lay up much money muft endeavour
by all good means: to maintain and encreafe:his

1

VVA.BHSC



96 ENGLANDs TREASURE
A pies wholfs foreign trade, becaufe it is the fof
fubjeéls have | way not only to lead him to hj
:’:}z:';ﬁg‘e’ own ends, but alfo to enrich: i
cannot lay up fubjeds  to! his, farther -benefit §
much money. . for a princeis. eftéemed, no- e
powerful by having many rich'and well affecte
fubjects, than by pofremng much treafure i hi
coffers.

But here we muft meet wtth an objeé‘non
which peradventure mdy be:made concernin
fuch ftates (whereof I have: formerly {poken |
which are of no great extent, and yet borde
ing upon mighty princes, are therefore conftraif§
ned to lay extraordinary taxes upon their fub
jects; whereby they procure to:themfelves ver
great incomes yearly, ‘and are! richly provide
againft-any foreign'invafions ; yet have they n
fuch great trade with ftrangers; as thatthe over
ballance or gain of the fame may fuffice to la
up the one half of that which theyadvance yelt
1y, befides their own iexpences:

To this the anfwer is,’ that ftill the gain o
their foreign trade muft be the rule of layin
up their treafure, the which although it {houl
not be much yearly, yet in the time of a lon
centinued peace, and being well managed to ad
vantage, it will become a great fum of money)
able to make a long defence, which may end o
divert the war. Neither are all the advances o
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rinces ftriétly tied to be maffed upin treafure,
for they have lother no lefsneceffary and profi-
uble ways to make them richrand powerful; by
fuing out continually a great part of the mo-
ey of their yearly incomes to their fubjeéts
fiom whom it was firft taken ; as namely, by
kmploying them to make fhips of war, with all
tie provifions thereunto belonging, tobuild and
repair! forts, to buy and ftore up corn in the
ranaries ofw each province for a year’s ufe (at
lcaft) aforehand; to ferve in occafion of dearth,
which cannot be neglected by a ftate but with
great danger, to eret banks with their money
for the encreafe of their fubjects trade, to main-
nin‘in their-pay, colonels, captains, foldiers,
commanders, mariners, andothers, both by fea
1nd land, with good difcipline, to fill their frore-
houfes (in fundry ftrong places)  Munition for
ind to abound in gun-powder, ;("‘v‘r:’_“_g;l to be
brimftone, faltpeter,fhot,ordnance, ff;;snof':;,fs
Bl tgpal sl

yin one
like ‘proyifions  fitting war' 3 all place..
which will make them to be feared abroad, and
loved at home, efpecially if care be taken that
2l (as near as poffible) be made out of the matter
and manufadture of their own fubjeéts, which
f bear the burden of the yearly contributions ; for
2 prince (in this cafe) is like the ftomach in the

I
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body; - which ifl:it ceafe to digeft.and diftributelf
to the bther members, it doth nio,feoner corrupty
them; butiit deftroys it felf. r

7Fhus e haverfeen that'a fmall flate may la
up a great wealth in neceffary provifions; whic
are ‘princes jewels, no lefs precious than thei
treafure, for in time of need they are ready, an
cantot otherwife be had (in fome places) on th
fudden, whereby a ftate may be loft, whilft mu:
nition is in providing : fo. that'we may dccoun
that prince as poor who can have ho wares to
buyat his need, ashe thathath no money to buy
wares ; for although ‘treafure is faid to be the
finews of the war, yet this'is fo becaufe it doth
provide, unite and move the power of men,
vi€tuals, and munition where and when the caufe
doth require; but if thefe things be wanting in
due time, what fhall we then do with our mo-
ney ? The confideration of this, doth caufe di-
verswell-governed ftates to'be exceeding provit
dent and well furnithed of fuch provifions, eft
pecially thofe ‘granaries and. ftore-houfes with
that famous arfenal of the Venetians, are;to be
admired for the magnificence of ' the buildings,
the quantity of the munitionsand ftores both for
fea and land, the multitude of the workmen, the
divérfity and excellency of the arts, with the
order of ‘the government. ' ‘They are rare and
worthy things for princes to behold and imitate;
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for majefty without providence of competent
force, and ability of neceflary provifions is unal-

fured.

G ar XEK

0f ﬁmé different cffects, which proceed ﬁ;am
. naturaland artificial wealth.

IN the lattesiend of the third chapter-of this
bool, Lhave already written/fomething con=
terning natural and artificial wealth, and there-
in fhewed how much art'doth add to nature
but it-is yet needful to Handle: thefe particulars
apart that fo we may the better difcern : theie-
feveral operations in 2 commonwealth. For.the
¢Fecting whereof, 1 might draw fome compari-
fons from Turkey and Italy, or from fome other
remote countries, but 1 will not range fo.far,
having matter fufficient herein Great Britain and
the united jprovinces of| the Low \Gountries, to
make this bufinefs:plain +'wherefore, in the firft
place; we will begin withEngland briefly, and
only in genéral terms; to fhew the natural rich-
¢s of -this famous nation, ‘with.fome principal
effeéts which they produce in the difpofition of
the people; and firength of the kingdom:

1f weduly confider England’s largenefs,beau-

1=
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100 ENGLAND’s TREASURE
ty, fertility, firength, both by fea and land, i
multitude of warlike people, horfes, thips,ammu
nition, advantagious ituation for defence an:
trade, number of fea-ports and harbours, whic
are of difficult accefs to enemies, and of eafi
out.let to the inhabitants wealth by excellen!
fleece-wools, iron, lead, tin, {affron, corn,- vic
tuals, hides, wax, and other natural endowments;§
we {hall find this kingdom capable to fit as ma-f§
fter of a monarchy. For what greater glory and
adVvantage can anypowerful nation have, than|
to be thus richly and naturally poffefled of all
things needful for food, rayment, ‘war, and
peace, not oxnly for its own plentiful ufe, but
alfo to fupply the wants of other nations; -io
fuch a meaftre; that much money maybe there-
by gotten yearlyy” to-make the happinefs com:
pleat.” For experience telleth us; that notwith-
“ftanding that exceflive confumption of thisking-
dom alone, to fay nothing of Scotland, thereis
exported communibus annis of our OWn native
commodities for-the value of twenty two hun-
dred thoufund pounds ftérling, or fomewhat
more; fo thatif we werenot too much affected
to pride, monftrous fafhions; and riof, above'al
other nations, one million and an half of pound:
_might plentifully fupply our unneceffary want
(as 1 may term them) of fills; Hugarss« fpices
fruits, and all otherss: fo that fevcn hundrec
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houfand:pounds might be' yearly treafur’d up’
in/money to make the kingdom exceeding rich
ind-powerful in‘fhory time. But this great plea<
iy'which  we enjoy,makes us a people not only
iicious:and exceffive; waftefuliof the means we
have, but alfoiimprovident and carelefs of much
sther wealth that fhamefully we lofe; which is,
the fithing'in his majefty's feas of England, Scot-
land, and Ireland; being of no lefs confequence
than all our other riches which' we cxport and
vent to fkrangens;: iwhilft in the !The fiuits of
mean time (throughlewdidlenefs) diepels which

3 ¢ England’s
great multitudes of s our  people. ‘common re-
cheat, roar, rob, hang, beg, cant;. pieachcsamong
pine -and- pexifh, wignich gby this’ e
ineans and maintenance mightbe much encrea-

R ed; to the further wealth and firength of thefe

Hkingdoms; efpecially by fea, for our own faféty;

A:nd terror of our enemies. The endeavours of

B Ty O
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the induftrious Dutch do give fufficient teftis
mony «of this! truth, to ‘ourigreatifhame, and no
lefs peril, if it have nota timely prevention ::for,
whilft we leave our: wontéd honourable exer-
cifes and: ftudies, following our pleafures, and
of late yeats befotting our felves with pipe and
pot, in abeaftly manner,fucking fmoak, and:
drinking healths, until death ftares many in the
face 5 the:faid Putch have ‘wellneardeft this'
fwinifh wice, and: taken up our wonted valour,

13
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which we have often fo well performed both
by ‘fea and land; and pasticularly in their de-
The Netherlan-  fence, although theylare not now
ders ingratitude. {5 thankful as to acknowledge the
fame. The fum of allis this,that the general le-
profy of our piping, poting, feafting, fathions,
and mif-fpending of our time in idlenefs and
pleafure (contrary to the law of God, and the
ufe of other nations)hath madé us effeminate in
our bodies, weak in our knowledge, poor in‘our
treafure, declined in out valour, unfortunate in
our enterptizes, and contemned by our enemies.
1 write the more of thefe exceffes, becaufe they
do fogreatly wafte our wealth, which isthe main
fubjeét of this whole book’s difcourfe: and in-
Jeed our wealth might be a rare difcotrfe for all
Chriftendom to admire and fear,if we wouldbut
add art to nature, our labour to our natural
means; the neglect whereof hath given a notable
advantageto other nations, and efpecially to the
Hollanders; whereof Twill briefly fay fomething
in the next place. 17 £ 3
But firft, I will'deliver my opinion concern-
- ing our clothing, which-althoughit is the great-
eft wealth and beft employment of the poor of
this kingdom,  yet neverthelefs we may perad-
venture employ our felves with: better fafety,
plenty, and profivin ufing more tillage and fifh-
ing, than to truft fo wholly. to the making of
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doth; for in times of war, or by other occafi-
ons, if fome foreign pr'mcés fhould prohibit the
(e thereof in’ their dominions, it might fud-
{enly caufe much poverty and dangerous up-
[0ak's; efpecially by our poor people, when they
hould be deprived of their ordinary mainte-
nance, which cannot fo eafily fail them when
their labours fhould-be divided into the faid di-
verfity of -employments, whereby alfo' many
thoufandswouldbe the better enabled to do the
kingdom good fervice in occafion of war, efpe-
dially by fea z/and fo leaving England, we will
pafs over into the united provinces of the Ne-
therlands.

As plenty-and power do make a nation vici-
oué and improvident, fo penury and want do
makea people wife and induftrious: concerning
the laft of thefe I mightinftance divers common-
wealths of Chriftendom, who having little or
nothing in their own territories, do notwith-
fanding purchafe great wealth and ftrength by
their induftrious commerce with: The Hollanders
ftrangers, amongft which the uni- :: r_ovdemcm
ted provinces of - the Low ARt
tries are now of greateft note and fame: for fince
they have caft off the yoke of Spanifh flavery,
how wondetfully are they improved in all hu-
mane policy ? 'What great eans have they ob-
tnined to defend theirliberty againft the power
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of {o great an enemy: 2. And is not;all this per-,
formed by gheii‘- continual induftry in the trade
of merchandize? Are ot théir provinces the
magazines-and ftore-houfes of wares: for mof}
places of Chriftendom;: whereby  their; wealth,
(hipping, mariners; ‘arts, peaple; and thereby
the' public revenues and: excifes are grown: to!
a wonderful height 2 If we compare the times
of their fubjection;ito their prefent eftate; they
Thofe princes feeminot the fame people; for
which dowil-) who knows not that the condition
i‘h"‘jgmf‘:}”’“” of thofe provinces was mean and
would as tefo- turbulent under the Spaniards go-
ls‘;f:]{afgﬁ fthe Gernment, which brought rather
a greater charge than a further

firength to their ambition’; neither would it
prove over-difficult for the neighbour: princes
in fhort time to reduce thofe countries to their
former eftateagain, if their own fafety did re-
quire the fame, as certainly it would if the Spa-
niard were fole lord of thofe Netherlands ; but
our difcourfe ‘tends not to fhew the means:of
thofe mutations, otherwife than to find out the
chief foundation of the Hollanders wealth and
greatnefs : for it feems a' wonder to the world,
that fuch a fmall country, not fully fo big as
two of our beft fhires; “having littlec natural
wealth, viétuals, timber,: or other neceflary a-
munitions, either forwdror peace, fhould not-
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vithftanding poffefs them all in fuch extraordi-
nary plenty, that befides their own wants (which
we very great) they can and do likewife ferve
and fell to other princes, fhips, ordnance, cor-
lage, corn, powder, {hot, and what not; whichby
heir induftrious’ trading they gather from all
the quarters of the world : in which courfes
they are not lefs injurious to fup-  ‘auch policy,
plant others (efpecially the Eng- bu little; hone-
lith) " than ‘they ‘are: carafallito toitskane
{trengthen themfelves. And toeffet this and
inore ' than Hath been faid (which is their war
with Spain) they have little foundation befides
the fithing, which is permitted them in his ma-
jefty’s feas, being indeed the means of an inere=
dible wealth s, eArength, both by fea and land;
1 Robert Eichcock, Tobias:Gentleman, land
others have publifhied at large in.print to 'them
that lift to read: And the States general them-
felves in their proclamation.have ingenioufly fet
out the worth thereof inithefe words followingy
The great fithing and catching of parrofthe fates
herrings is the chiefeft trade and- proclamation,
principal gold ' mine;off the United ‘};;;i‘,;f,‘;_‘lm
Provinces; whereby - many: thou- AT
fandsof’ huﬂaolds,fami!ies,handicrafts,trades and
occupations are fet on-work;  well maintained
and profper, efpecially the failing and navigati-
ooy ag wellwithin asiwithout thefe countries is
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keptin great eftimation ;. moreover many refhe
turns of money, with the encreafe of the means v
convoys, cuftoms and revenues of  thefe coun-gi
tries are augmented thereby and profper, withfle
other words following, . as is at large exprefTedfhe
in the faid proclamations, fet forth by the ftates|
general for the prefervation of the faid trade o
filhing ; without which it is apparent that they
cannot long fubfift in fovereignty ;- for:if: this
foundation’ perifh; the-whole building of their
wealth and ftrength both by fea and land muft
fall; for the multitude of their fhipping would
fuddenly decay, their reverues and cuftoms
would become fmall, their ¢ountries would be
depopulated for wantiof maintenance, swhere-
by the excife muft fail, and alfseir other trades
to:the Eaft Indies-or elféwhere mulft faint. So
that 'the glory,and power of thefeéNetherlanders
confiftethin this fithing of herrings, ling and cod
in his majefty’s feas: Tt réfteth therefore to/know
whatright or title they have thereunto, and how
they are able to poffefs and'keep thé fame againft
allotherinationss skstt dlotoids ady i epaii
The anfwers'to" thefe two queftions are not
difficult : for firft, it is not the Netherlandifh
‘author of Mare. Liberum that can intitle them
to-fith in his'majefty’s feas.” For befides thejuf-
tice of the caufe; 'and eéxamples of other coun-
tries, which might be alledged; I will only fay,
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that fuch: titles” would: be fooner decided by
fwords, thani with: wordss I do believe indeed
hat it is free for the filhito come thither at their
bleafure, but for the Dutch to catch and carry
hem away from thence without his majefty’s li-
ence, I harbour rio fuch thought. There may be
hood policy to connive fHill, and folongto pers
nit them this fithing as they arein perfeétleague
with England;-and in war with Spaia. Butifthe
Spaniards wwere mafters of the United Provinces
is heretofore, it would nearly concern' thefg
kingdoms 'to claim their: own right; and careful-
ly to make as good ufe thereof for increafe’ of
their  wealth and ftrength, to oppofe that po-
ient enemy, as now the Netherlanders do, and
ire thereby well enabled for the fame purpofe :
by which particular alone they are ever bound
to acknowledge their ftrong alliance with Eng~
land, above all other nations, for there is none
that hath the like good means to lend them fuchl
2 powerful -maintenance. © Nor' =210 3

wére it: poffible for the Spaniard' x}fg'ﬁn ap“iﬂ?“
if he had thofe ‘countries agaifi) <
to make a new foundation with the power of
lis money, to encreafe his firength, either by
fea or land; 't offend’ thefe’ kingdoms, -more
than he is new able to perform with the conve-
niency of thofe ‘provinces which he'hath already
n his' poffeifion ; for it is not the place, but the
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employment, not the barren Netherlands, bug
the rich fifhing, which -gives foundation,’trade,
and fubfiftence to  thofe' multitudes of fhips,
arts and people, whereby alfo the excifes and o
ther"public revenues are continued, and without
which employment all the faid great dependen-
ces muft neceffarily difbandon and'fail inl very
fhort time.  For although' I confefs, ‘that ftore]
of money may bring thern materials (which they
altogether want) and artfmen  to: build them
fhipping, yet whereare the wares to freight-and
maintain them ? if money then {hall be the on-
iy means to fend them outin trade; whata poor
number of fhips will thisemploy 2 or if the un-
-certain occafionsof war muft fupport them, will
not this require another Indies, and-all too little
to maintain the tenth partof {o many fhips and
men as the Hollanders do now fét on work by
the fifhing and other trades thereon depending?
But if itbe yetfaid, that the Spaniardbeing/lord
ofall thofeNetherlands;hisexpenceof the prefent
war there will ceafe, and fo this power may be
turned upon ‘us.  The anfwer is; that when
princes fend great forces abroad toinvade others,
they muft likewife increafe their charge and
firength at home, to defend themfelyes; and al-
fo we muft confider, that if the Spaniard will
attempt any thing upon thefe kingdoms, hemuft
confume a great partof his treafure infhipping,
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whereby the means of his invading power of
noney and men to land will be much lefs than
low itisin the Low-Countries: nor(houldwere-
pard. them, but be ‘eves ready tolbeard them,
when our, wealth and ftrength by fea and land
might be fo much encreafed by the poffeflionand
pradtice of our fithing, of which/particular I will
et fay fomething more where occafion fhall be
\fered in that. which' followeth. And here in'
this place I willionly add,; that if the Spaniard
were fole lord of all the Netherlands; he. muft
then neceflarily drive a great trade by fea, to
fupply the common wants of thofe countries;
whereby in occafion of war, we fhould have
neans daily to take much wedlth from him'
whereas<now the Spaniard ufing: little or no
rade in thefefeas; but imploying his: fhips of
war to the uttermoft of his power, he only takes,
ind we lofe great matters continuaily. -

. Now concerning the fecond queftion, whe-
\her the Hollanders be able to poffefs.and keep
his fithing againt alliother nations. " Itis very
hrobable; that although they. claim now no' o-
ther right than their own freedom in this fithing,
feeming to leave the like toall others ; yetifthe
practice of any nation thould feck either to fifl
with them or to fupplant:thém; they . would be
bothready and able to maintain thisgolden mine,
againft the firongeft oppofition except England;

K
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whofe harbours and in-lands with other daily re-
liefs are very needful, if not abfolutely necef-
fary for this employment, and whofe power al-
To by fea, is able (in fhort time) to give thisbu-
finefs difturbance, and utter ruin, if the occafion
“fhould be fo urgent as is afore fuppofed: nei-
ther is it enough for any man to contradiét all
this by faying the Hollanders are very ftrong by
fea, when both fea and land encounter them
with a greater power: we muft obferve from
whence: their ftrengthdoth grow, and if the root
may once be fpoiled, the branches foon will wi-
ther ; and therefore it were an error to efteem,
or value them according to the prefent power,
and wealth, which they have obtained by trade
or purchafe; for although this were far great-
er than indeed it is, yet would it foon be con-
fumed in a chargeable war againfta potent ene-
my, when the current of thofe accidents may be
froptand turned by preventing the fubftanceit-
felf (which is the fifhing in his majefty’s feas)
that gives foundation, and is the very fountain
of their ftrength andhappinefs : the United Pro-
vinces (we know) are like a fair bird fuited with
goodly borrowed plumes; but if every fovl
fhould take his feather, this bird would reft
near naked : nor have we ever feen thefe Ne-
therlanders as yet in their greateft -occafions to
“fet forth near fo many fhips of war at once as
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the Englifh have often done without any hinde-
sance of their ordinary traffic; it is true indeed,
they. have an infinite number of weak fhips to
fith with, and fetch corn, falt, &c. for their own
viGualling and trading, the like to fetch timber,
plank, boards, pitch, hemp, tar, flax, mafts, cor-
dage, and other ammunitions to make thofemul-
titudes of fhips, which unto them are as our
ploughs to us, the which except The Netherlan-
they flir, the people ftarve; their deispheis
(hipping therefore cannot be fpared from their
traffic (as ours may if occafion require) no not
for a very fhort time, without utter ruin, be-
caufe it is the daily maintenance of their great
multitudes which gain their living but from
hand to mouths, upon which alfo depends the
great excifes, and other public revenues, which
fupport the ftate itfelf : neither indeed are thofe
veffels ftrong or fit for war; and in their pro-
per ufeof fithing and trade they would become
the Tiches, or the purchafe of a potent enemy
by fea, as they partly find by one poor town of
Dunkirk, notwithftanding their great charge of
men of war, ftrong convoys, and other commen-
dable diligence, which continually they ufe to
prevent this mifchief: but if the occafion of a
more powerful enemy by fea fhould force them
to doublé of treble thofe charges, we may well
doubt the means of their continuance, efpeci-
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ally when (by us) their fithing might neverthe
lefs'be prevented which ‘fhould  proctire ‘th
'maintendnee, "Thefe and other cir

Men who fpeak
by affection or cumftances make me often won-
;::g]“;:;’}cn not ‘der, when I hear' the Dutch vain-
;i glorioufly to brag, and many Eng-
lifh fimply to'believe, that the United Provin-
ces are our forts, bulwarks, walls, out“works,
and T kriow'not what, without which we cannot
The Hollan- long fubfift agamﬁ the Spanifh for-
ders main fup- - ceg s when'in ‘truth, we? are’ the
ortance is Eng~

and’s good alli- main fountain of their happinefs,
2 - both for war and peace ; for trade
and treafure; for ‘munition ‘and men, fpending
our blood in' their'defence; whilft their people
are preferved to conquer in' the Indies; and o
reap the fruits of a rich’ traffi¢ out of cur own
bofoms; which being affumed to ourfelves(aswe
have right and power to do) would mightily en-
ereale the”breed of “qur’ people by’ this' good
means of their ‘maintefiance,” and: well-enable
us againft the firongeftienemy,” and force like:
wife great multitudes of  thofe “Netherlanders
themfelves to feek their living here with' ue for
want of better maintenance : whereby ‘our ma-
ny decayed fea:towns and caftleswould:foon be
re-edified ahd populated inmore ample manner
than formerly they were'in theif befteftate:nAnd
thus thefe forces being United, would be ever
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more ready, fure, and vigorous than a greater
frength that lies divided, which is always fub-~
et todelays, diverfion, and other jealoufies, of
1l which we ought not to be ignorant, but per-
fectly to know, and ufe ourown firength when
we have occafion, and efpecially we muft ever
be watchful to preferve this firength, left the
fubtilty of the: Dutch (under fome fair hews and
with their money) prevail, asperadventure they
latelyy practifed in Scotland, to have had a patent
for the poffefling, inhabiting, and fortifying of
that excellent ifland of Lewisin the Orcades* ;.
whofe fituation, harbours, fithing, fertility,
largenefs andother adyantages, would havemade
them able (in fhort time)'to offend thefe king-
doms by fudden invafions, and to have defend-
ed the aforefaid fithing -againft his majefty’s
greateft power, and alfo to fend out and return
home their fhipping profperoufly that way, to
and from the Eaft and Weft Indies, Spain, the-
Straights, ‘and other places, without pafling
through his majefty’s narrow feas, where in all
occafions this kingdom now hath fo great advan-
tage to take their fhips, and prevent their beft
trades, which would foon bring them to ruine;
whereby (as they well know) we hiave a greater
tieand power over them than any other nation.

* The Ifland of LEwis is one of the Hebrides or Weftern
Mlands, 6o miles long and 26 broad.
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And’ howfoever:theifaid ifland of Lewis ‘might
have beew obtained in. the‘name of privatemen;
and-under the fair pretences of bringing: com-
merceinto thofe remiote parts of Scotland:;yes
in-the end, when the work had been brought to
any good. perfettion, the: poffeffion-and power
would no doubthave come, to:the lords; theftates
general; evenasweknow they:havelately gotten
divérs places of great ftrength and svealth/inthe
Eaft Indies,iin-the-names'and withsthe pyrfe of
their merchants; whereby alfo theira&ions here:
in’ have been obfcur’d-and.made: lefs notorious
unto the world, untill they had: obtained their
ends, which are of fuchconfequence; thatitdoth
much concern:this nationin particular;/careful:
ly to obferve their proceedings, for they notori-
oufly follow the fteps of that valiant and poli:
tic'captain; Philip: of Macedon, .whofe maxim

AWhere force Was, that where force could not
fails, yet moncy . preyail; he always ufed bribes, and
prevails 3 thus e 7 2
hopes ‘the Hol- money  to “corrupt  thofe :who
Iinder. 151w, might ‘advance’ his fortune ;- by
which policy” he/gave foundation to'‘a monar-
,chy ; and what know we but that the Dutch
may aim at fome fuch fovereignty, when they
fhall find their Indian attempts and other ‘fub-
til plots‘fucceed fo profperoufly * do we not
fee their lands are now become too little to. con-
tain this fivelling people, whereby their fhips
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411 Teas are made the habitations of great mul-
lifades 1 gnd yet, to  give them further breed,
aré thiey not fpared fromitheir own wars to en~
ficki thestate and!themfelves by trade and arts?
whilft by this policy many thoufands of ftrangers
are alf6! drawa thither for performance of itheir
1nantialzemployrncnts,:whereby the great rever
muelofstheir lexcifes 1is fo' muchithe  more  éns
erebfud; dnd allithingsfo fubtilly contrived, that
alihough therforeign foldier be wellpaid; yet all
mult be there again expended 5 and!ithus ' the
wealth remains {tilbin their-own: countries; not
are thei ftrangers enriched which do them 'this
greatifervicert (ix:5t liw ¢oili Y a0t
-i-1: havelheard fome Ttalians 'wifely and wor-
thily difcourfe of thenatural firengthandwealth
of England, whick theynmake to be matohlefs, if
we fhould (but in part) apply ourfelves: to fuch
policies ahd-endeavours asare very commonly
1ifed in fome-other countrics of Europe srand
much they have admiredjthat/our thoughtsand
jealoufies-attend only ‘upon the Spanifh; ‘and
Erench: greatnefs, ‘never: once fufpeéting,. but
conftantly embracingthe Netherlanders as our
belt friends and allies; when in truth (as they
well obferve) there are no people in Chriften-
1dom who, do more undermine, hutit, and eclipfe
us daily in our: navigation and trades, botha-
broad and at homes and this not only dn the.
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rich:: fithing in his majefty’s, feas (whereof we
have ' alréady: written) but.alfo in our inland
trades between city. and city, in the manufac.
tures of {ilk; woolls; and the like; made here in
this kingdom, wherein they never give employ-
ment or education in their arts to. the Englifh,
but ever (according to the cuftom lof the Jews,
where they-abide in Turkey; and divers places
of Chriftendom) they live wholl§ to themfelves
in their own.tribes. . So that we'may truly fiy
of the Dutch, that although theyare amongft us,
et certainly. they are not of us, no not they
who are born and bred here in - our own coun-
try, for ftill they will be Dutch, not having fo
much’ as on€ drop of Englith blood- in their
hearts. §

More mightbe written of thefe Netherlanders
pride and ambitious endeavours, whereby they
hope in time to grow mighty, if they be not pre-
vented, and’ much more may be faid of their
cruel and unjuft violence ufed (efpecially to
their beft friends,  the Englith) in matters of
blood, trade, and other profits, where they have
had advantage and power to perform it: but
thefe things are already publifhed in print
to the view and admiration 'of ‘the world;
wherefore I will conclude; and the fum of all
is this; that the United Provinices, which now
are fo great a trouble, if not a terror to-the
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Spéniard, were herétofore little better than a
tharge'to them in'theirpoffeffion; and wouldbe
fo Hgainin thelike oecafion) the reafons whereof
1 thightyet fubther: enlargeis’ but they:dre not
pertient Yo this!difdotirfe; more thanvisalready
declared; to'fhew the different effects between
natacal and artificial wealth : the firft of which,
48 it is moft mobleland advantagious, beingsal-
waysreadyand certaingfodothirmake thepeople
darelefs] protid jandigiven to all exceffes; where-
25 thefecondiinforesth vigilancyy literatare; arts
and policy. My withes thereforeare) that as
England doth plentifully enjoy the one, and is
fally 'c'ﬁ'{)'ablé‘-b‘f:the‘,dthéf, ‘that our endeavours
might ds worthily conjoin'themboth together,
to the'reformation of ot vicious idlenefs, ‘and
greater glory “of thefefumous kingdoms.

10k

W th

N ballasiceloF ofir foréigm trade to be ' the
trde riile of sur fréafure’y it reffeththatswe fhew
bywhom and in'what mannet the faid ballance
may be drawnup aralltimes,when it/(hallpleafe
the ftate to difedver-how we profpetondecline
in this great and weightybifinefs, wherein the
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officers of hismajefty’s cuftoms are the only a
gents to be employed, becaufe they have the ac
counts of all the wares which are iffued out o
broughtinto the kingdom ; and although (it i
true) they cannot exactly fet down the coft an
charges'of other mens goods bought here or be-|
yond the feas ; yet neverthelefs, if they ground
themfelves upon the book of rates, they: fhall be
able to make fuch an eftimate asmay well fatif.
fy this  enquiry : for it is not expeéted that
{uch -an account can poflibly be drawn up to a
juft ballance, it will fuffice only that the diffe-
Tence be not over-great.

T o i Firft therefore, concerning our

Yalue ourex: - lexportations,when we have valued
g;;’t‘;’;::s"d i their firft coft, we muftadd twenty

Aive per cent. thereunto: for the
charges here, for fraight of fhips, enfurance of
the adventure, and the merchants gains ; and for
our fithing trades,which pay nocuftom to his ma-
jefty, the value of fuch exportations may be eafi-
ly efteem’d by good obfervationswhich have been
made, and may continually be made, according
to. the increafe or decreafe of thofe affairs, the
prefenteftate of this commodity being valued at
one hundred and forty thoufand pounds iffued
yearly.' Alfo we muft add to our: exportmons
all the monies which are carried out in trade by
licenfe from his majefty.
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Secondly, for our importations of  foreign
yares, the cuftom-books ferve only to diret us
concerning the quantity, for'we muft not value
them as they are rated here,(but as'they coft us
yith all chargesladen intoour fhips beyond the
Aias, in the refpective places where they are
bought : for the merchants gain, the charges of
Ainfurance, fraight of fhips, cuftoms, impofts,
W:nd other duties here, which do greatly indear
them unto our ufe and confumption, are not-
Jvithftanding but commutations. amongft our-
Nlelves, for the firanger hath no part thereof =
wherefore our faidimportationsought tobeva- -
Hlued at twenty five per cent. lefs than'they are’
rated to be worth here, Andalthough this'may'
feem to be too great allowance upormany rich’
commodities, ‘which come but from the Low
M Countries and other places mear hand, yet wilk
it be found reafonable, when: we: confider it in
grofs commodities; and upon wares laden in re-
mote countries, asour pepper; which coft us;
with charges; but four pence: the pound: i the:
Eaft Indies, and it is here rated attwenty pence!
the pound: fo that when all isbrought into a me-
dium, the valuation ought tobe made as afore-
written. And therefore, the order which hath
been ufed to multiply the full rates upon wares
inwards by twenty, would produce a very great
errorin the ballance; for in this manner the ten
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thoufand bags of pepper, which this year we
have broughthither from the Eaft Indies, thould

The trade to, be valued at very near two hundred
(‘lh" Eak In- 554 fifty thoufand pounds, where-

ies is notonly
great in itfelf, as:all this pepper in the kingdom’s
}’D‘“ :;:f;h:‘}r accompt, coft not abovye fifty thou-
other  trades fand pounds, becaufe the Indians
i’i‘]‘;;hthf;“m have had. no more of us, although
wered, we  paid; them extraordinary dear
prices for the fame. Al the other, charges (as I
have faid before). is but a change  of effets a-
mongft ‘ourfelves, and from the fubjed to the
king, which cannot impoverith the common-
wealth. But it is true, that whereas nine thou-
fand bags of the faid pepper are ‘already thipped
out for divers foreign parts; thele and all other
wares, foreign' or domeftic, which are thus
tranfported outwards, ought to be caft up by
the rates of his majefty’s cuftom-money, mul-
tiplied by twenty, or rather by twenty five (asI
conceive) which will come nearer the reckoning,
when we:confider all-our: trades to:bring them
into-a medium. .

. Thirdly, we muft remember, 'that all wares
exported or imported by ftrangers (in their
thipping) be efteemed by themfelves, for what
they carry out, the kingdom hath only the firt
coft and the cuftom ; and what they bring in, we
muftrate it as it is worth-here; the cuftom, im-
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poft, and petty charges only deducted.

Laftly, there muftbe good notice taken of all
the great loffes which wé receive at fea in our
fhipping eitheroutward or homeward bound:for
the value of the one is to be deduéted from our
exportations, and the value of the other is tobe
2dded to our importations : for to lofe and to
confume doth produce one and the fame reckon-
ing. Likewife if it happen that his majefty doth
make over any great fums of money by exchange
to maintain a foreign war, where we do not feed
and cloth the foldiers, and provide the armies, we
muft deduét all this charge out of our expor-
tations or add it to our importations; for this
expence doth'either carry out or hinder the com-
ing in' of fo.much treafure.. And here we muft
remember the great colle&ions of money which
are fuppofed to be made throughout the realni
yearly from our recufants by prieftsand Jefuits,
who fecretly convey the fame unto their colle-
ges, cloyfters and nunneries beyond the feas,
from whence it never returns te us again in any
kind ; therefore if this mifchief can-

. Two contra-
not be prevented, yet it muftbe e~ {5 which are
fteemed and fet down asa clear lofs \both pernici=
to the kingdom, except (to ballance 2
this) we will imagine that as great a value may
perhaps come in from foreign princesto their
penfioners here for favours orintelligence,which

L
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fome ftates account good policy, to purchafe
with great liberality ; the receipt whereof not-
with{tanding is plain treachery.

There are yet fome other petty things which
feem to have reference to this ballance, of which
the faid officers of his majefty’s cuftoms can
take no notice, to bring thenrinto the accompt.
As namely, the expences of travellers, the gifts
to ambaffadorsand ftrangers, the fraud of fome
rich goods not entred into the cuftom-houfe,
the gain which is made here by ftrangers by
change and re-change, intereft of money, enfu-
rance upon Englith mens goods and their lives:
which can be little when the charges of  their
living here-is dedutted ; befides that ‘the very
like advantages are as amply miniftred unte the
Englifh in foreign countries, which doth coun-
terpoize all thefe things, and therefore they are
not confiderable in the drawing up of. the faid
ballance.

Crar XXI

The conclufion upon all that hath been faid; con~
cerning the exportation or importation of
treafure.

THE fum of all that hath been fpoken, con-
cerning the enriching of the kingdom, and
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the encreafe of our treafure by commerce with
firangers, is briefly ¢hus. That it is a certain
ruleiin our foreign trade, in thofe places where
our commodities exported are overballanced in
value by foreign wares brought into this realm,
there our money is undervalued in exchange ;
and where the contrary of this is performed,
there our money is undervalued.  But let the
merchants exchangebe ata highrate,orat a low
rate,or atthepar propari,orput downaltogether;
let foreign princes enhance their coins, or debafe
their ftandards, andlet hismajefty do thelike, or
keep them conftantas they now ftand;let foreign
coins pafs current here in all payments at higher
rates than they are worth at the Mint; let the
flatute for employments by ftrangers ftand in
force or be repealed; let the meer exchanger do
his worft; let princes opprefs, lawyers extorc,
ufurers bite, prodigals wafte, and laftlylet mer-
chants carry out what money, they fhall have oc-
cafion to ufe in traffic. Yet all thefe ations can
work no other effeéts in the courfe of trade than
is declared in this difcourfe. For fomuch trea-
fure only will be brought in or carried out of a
commonwealth; as the foreign trade doth over
or under ballance in value. And this muft come
to pafs by a neceffity beyond all refiftance. So
that all other courfes (which tend not to this
end) howfoever they may feem to. force money
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into a kingdom for a time, yet are they (in the
end) not only fruitlefs but alfo hurtful : they
are like to violent floods which bear down their
banks, and fuddenly remain dry again for want
of waters.

Behold then the true form and worth of fo-
reign trade, which is, the great revenue of the
king, the honour of the kingdom, the noble pro-
feffion of the merchant, the fchool of our arts,
the fupply of our wants, the employment of
our poor, the improvement of ‘our lands, the
nurfery of our mariners, the walls of the king-
doms, the means of our treafure, the finews of
our wars, the terror of our‘enemies. For all
which'great'and weighty reafons, do fo many
wellgoverned ftates highly countenance the pro-
feffion,and carefully cherifh the aion, not only
with policy to encreafe it, but alfo with power
to protect it from all foreign injuries: becaufe
they know it is a principal in reafon of ftate to
maintain and defend that which doth fupport
them' and their eftates.

PasbualNi:iT 205z
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